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6DFUHG�+HDUW�6FKRRO�LV�EOHVVHG�WR�SURYLGH�D�&KULVW-FHQWHUHG��ZHOO-URXQGHG��KLJK�TXDOLW\�HGXFDWLRQDO�DOWHUQDWLYH�IRU�WKH�FRPPXQLW\�RI�
:HWDVNLZLQ�DQG�VXUURXQGLQJ�DUHD��:H�DUH�YHU\�IRUWXQDWH�WR�EH�DEOH�WR�ZRUN�KDQG�LQ�KDQG�ZLWK�RXU�ORFDO�SDULVK�DQG�IDPLOLHV�DV�ZH�
NQRZ�WKDW�WRJHWKHU�ZH�PDNH�WKH�GLIIHUHQFH�LQ�WKH�OLYHV�RI�RXU�VWXGHQWV��7KLV�KDV�EHHQ�RXU�WUDGLWLRQ�KHUH�IRU�RYHU�����\HDUV� 

 

:H�VWULYH�WR�SURYLGH�DQ�HQULFKHG��ZHOO-URXQGHG�HGXFDWLRQDO�SURJUDP�LQ�$FDGHPLFV��$UWV�DQG�$WKOHWLFV�LQ�ZKLFK�DOO�VWXGHQWV�PD\�H[�
SORUH�WKHLU�*RG-JLYHQ�SRWHQWLDO�ZLWKLQ�D�VDIH�DQG�FDULQJ�HQYLURQPHQW��,W�LV�RXU�KRSH�WKDW�RXU�VWXGHQWV�XWLOL]H�WKHVH�WDOHQWV�IRU�WKH�JUHDW�
HU�JRRG�DQG�JLYH�SUDLVH�DQG�WKDQNV�IRU�WKHLU�JLIWV�ZLWK�KXPEOH�KHDUWV� 

 

:H�IROORZ�WKH�0LVVLRQ�DQG�9LVLRQ�RI�DOO�RXU�67$5��6W��7KRPDV�$TXLQDV�&DWKROLF�6FKRRO�'LYLVLRQ��&DWKROLF�FRPPXQLWLHV� 

 

0LVVLRQ 

5HMRLFLQJ�LQ�WKH�ZD\�RI�&KULVW��ZH�QXUWXUH�D�ORYH�RI�OHDUQLQJ�LQ�IDLWK�ILOOHG�&DWKROLF�6FKRROV� 

 

9LVLRQ 

6RXOV�VHHNLQJ�&KULVW�RQ�D�MRXUQH\�RI�IDLWK��OHDUQLQJ�DQG�ORYH� 

 

$V�VWDII�RI�67$5�&DWKROLF��ZH�KDYH�EHJXQ�D�QHZ���\HDU�IDLWK�MRXUQH\��³'LVFLSOHV�RI�WKH�:RUG´��,Q�WKLV�WKHPH�ZH�DUH�UHPLQGHG�WKDW�WKH�
OLIH�RI�D�&KULVWLDQ�LV�WKH�OLIH�RI�RQH�ZKR�IROORZV�&KULVW��$�GLVFLSOH�LV�D�GHGLFDWHG�IROORZHU�DQG�³7KH�:RUG´�UHIHUV�ERWK�WR�WKH�SHUVRQ�RI�
&KULVW�DQG�WR�WKH�:RUG�RI�*RG��7KLV�\HDU�ZH�DUH�IRFXVLQJ�RQ�EHLQJ��³'LVFLSOHV�7KURXJK�:RUVKLS´��OHDUQLQJ�DERXW�WKH�0DVV�DQG�RWKHU�
IRUPV�RI�SUDLVH��:H�ZLOO�DOVR�ORRN�DW�KRZ�ZH�DUH�FDOOHG�WR�SXW�&KULVW�DW�WKH�FHQWHU�RI�RXU�OLYHV�WKURXJK�OLWXUJ\�DQG�SUD\HU�� 

 

³-HVXV�VDLG�WR�KLP��³,�DP�WKH�ZD\�DQG�WKH�WUXWK��DQG�WKH�OLIH� 

QR�RQH�FRPHV�WR�WKH�IDWKHU��EXW�E\�PH�´ 

-RKQ������ 

          

,W�LV�LPSRUWDQW�RXU�IDPLOLHV�NQRZ�WKLV�LV�WKHLU�VFKRRO��2XU�ILUVW�FRQFHUQ�LV�RXU�IDPLOLHV��:H�DUH�KHUH�WR�VXSSRUW�WKHP�LQ�WKH�UDLVLQJ�RI�WKHLU�
FKLOGUHQ�LQ�D�IDLWK�ILOOHG�HQYLURQPHQW��:H�VD\�WKDQN�\RX�IRU�HQWUXVWLQJ�XV�ZLWK�\RXU�PRVW�SUHFLRXV�JLIWV�–�\RXU�FKLOGUHQ��:H�ZLOO�HQGHDY�
RU�WR�KHOS�\RX�ILQG�DQG�IRVWHU�WKHLU�SHUVRQDO�JLIWV�DQG�WDOHQWV�DQG�OHW�WKHLU�OLJKWV�VKLQH�IRU�DOO�WR�VHH��:H�ZLOO�GR�RXU�EHVW�WR�KHOS�\RXU�
FKLOGUHQ�IROORZ�WKH�WHDFKLQJV�RI�-HVXV� 

 

<RX�DUH�WKH�OLJKW�RI�WKH�ZRUOG��$�FLW\�VHW�RQ�D�PRXQWDLQ�FDQQRW�EH�KLGGHQ� 

$QG�WKH\�GR�QRW�OLJKW�D�ODPS�DQG�SXW�LW�XQGHU�D�EDVNHW��EXW�RQ�D�ODPSVWDQG� 

VR�WKDW�LW�PD\�VKLQH�WR�DOO�ZKR�DUH�LQ�WKH�KRXVH��6R�WKHQ��OHW�\RXU�OLJKW�VKLQH 

LQ�WKH�VLJKW�RI�PHQ��VR�WKDW�WKH\�PD\�VHH�\RXU�JRRG�ZRUNV��DQG�PD\�JORULI\ 

\RXU�)DWKHU��ZKR�LV�LQ�KHDYHQ�¶ 

0DWWKHZ�����-�� 

 

 

6LQFHUHO\�           

9HUQD�6DQG��3ULQFLSDO      

6DFUHG�+HDUW�6FKRRO 



�ϯ 

 

 
 

 
Sacred Heart School Prayer 

 
Loving Jesus, 

By the Grace of Your Sacred Heart, 
Help us to know You, to love You and to 

serve You in this life, 
So that we may live with You in the 

next. 
Amen 
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+HQU\�(IIRQ 

%RDUG�9LFH�&KDLU�DQG�:HWDVNLZLQ�7UXVWHH 

+HQU\�(IIRQ�LV�RULJLQDOO\�IURP�*KDQD�LQ�:HVW�$IULFD��+HQU\�DWWHQGHG�&DWKROLF�SULPDU\�DQG�VHFRQG�
DU\�VFKRROV�LQ�$FFUD�SULRU�WR�PRYLQJ�WR�&DQDGD��+HQU\�DQG�KLV�\RXQJ�IDPLO\�UHVLGH�LQ�:HWDVNLZLQ�
DQG�DUH�PHPEHUV�RI�6DFUHG�+HDUW�3DULVK��+HQU\�YROXQWHHUV�LQ�PDQ\�FKXUFK�DQG�FRPPXQLW\�SUR�
JUDPV�DQG�VHUYHV�LQ�H[HFXWLYH�UROHV��+HQU\¶V�FKLOGUHQ�DOO�DWWHQG�6DFUHG�+HDUW�6FKRRO��+HQU\�UHSUH�
VHQWV�WKH�FLW\�RI�:HWDVNLZLQ��LQFOXGLQJ�IRUPHG�DUHDV�LQ�3LJHRQ�/DNH�DQG�0D-0H-2�%HDFK�  

:KHQ�+HQU\�LV�QRW�JRYHUQLQJ�DV�D�VFKRRO�WUXVWHH��KH�LV�DW�KLV�UHJXODU�MRE�DV�D�UHJLVWHUHG�VRFLDO�
ZRUNHU�LQ�FKLOG�SURWHFWLRQ�RU�VSHQGLQJ�WLPH�ZLWK�KLV�IDPLO\�DQG�IULHQGV��2QH�RI�+HQU\¶V�PDQ\�SULRUL�
WLHV�DV�D�WUXVWHH�LV�DGYRFDWLQJ�IRU�FKLOGUHQ�DQG�IDPLOLHV��UHVSHFWLQJ�WKDW�SDUHQWV�DUH�WKH�SULPDU\�HG�
XFDWRUV��DQG�VXSSRUWLQJ�&DWKROLF�(GXFDWLRQ�LQ�IRUPDWLRQ�RI�WKH�ZKROH�SHUVRQ�—�LQ�ERG\��PLQG��DQG�
VSLULW� 
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��          6DFUHG�+HDUW�&DWKROLF�6FKRRO 

          :HESDJH�� KWWS���VK�VWDUFDWKROLF�DE�FD� 

          3ULQFLSDO� 9HUQD�6DQG 

          3KRQH� ���-���-���� 

          )D[��  ���-���-���� 

 

          *UDGHV�6HUYHG��  (&6—� 

�          6WXGHQW�3RSXODWLRQ�� ����LQ�VFKRRO�����RQOLQH 

          1XPEHU�RI�7HDFKHUV�� ������WHDFKLQJ�RQOLQH� 

          1XPEHU�RI�6XSSRUW�6WDII� ��� 

3ULQFLSDO��  9HUQD�6DQG 

9LFH�3ULQFLSDOV�� .DUHQ�%DOOKRUQ       

   7DUD�0F%ULGH 

(PDLO�   YHUQD�VDQG#VWDUFDWKROLF�DE�FD     

   NDUHQ�EDOOKRUQ#VWDUFDWKROLF�DE�FD 

   WDUD�PFEULGH#VWDUFDWKROLF�DE�FD 

 

'HPRJUDSKLFV���6DFUHG�+HDUW�6FKRRO¶V�HQUROOPHQW�KDV�UHPDLQHG�VLPLODU�WKH�SDVW�IHZ�\HDUV��,W�KDV�UDQJHG�IURP����—�����7KLV�
\HDU�KRZHYHU�WKHUH�KDYH�EHHQ�VRPH�VLJQLILFDQW�FKDQJHV��:H�FXUUHQWO\�KDYH�����VWXGHQWV�OHDUQLQJ�LQ�VFKRRO��DQG����VWXGHQWV�OHDUQ�
LQJ�RQOLQH��:H�KDYH�KDG�DSSUR[LPDWHO\����VWXGHQWV�VZLWFK�WR�KRPH�VFKRROLQJ�GXH�WR�WKH�&29,'-���3DQGHPLF���:H�GR�DQWLFLSDWH�
WKHVH�IDPLOLHV�UHWXUQLQJ�ZKHQ�WKH�SDQGHPLF�KDV�HQGHG��:H�KDYH���(&6�FODVVHV�WKLV�\HDU��ERWK�DUH�IXOO�GD\�SURJUDPV�WKDW�UXQ�IURP�
�����DP—�����SP���6OLJKWO\�GLIIHUHQW�WKLV�\HDU��RXU�(&6�FODVVHV�DUH�0RQ�7XHV�DQG�7KXUV�)ULGD\���7KHVH�FODVVHV�ZLOO�DOVR�DWWHQG�
DOWHUQDWHO\�RQ�:HGQHVGD\V��7KLV�FKDQJH�ZDV�PDGH�GXH�WR�&29,'-���DQG�WKH�VDQLWL]DWLRQ�SURFHVV�EHWZHHQ�FRKRUW�FODVVHV��7KH�
UHPDLQGHU�RI�WKH�VFKRRO�SRSXODWLRQ�LV�PDGH�XS�RI���FODVVHV�RI�HDFK�JUDGH�IURP��-���(QJOLVK�DV�D�6HFRQG�/DQJXDJH�HQUROOPHQW�KDV�
UHPDLQHG�DW�DSSUR[LPDWHO\����DQG�RXU�)LUVW�1DWLRQ��0HWLV�DQG�,QXLW�HQUROOPHQW�KDV�UHPDLQHG�DW�DERXW�����RI�RXU�WRWDO�HQUROOPHQW���
2I�WKH�����RI�RXU�)LUVW�1DWLRQ��0HWLV�DQG�,QXLW�HQUROOPHQW�������RI�WKHVH�VWXGHQWV�OLYH�LQ�:HWDVNLZLQ�ZKLOH����FRPH�WR�6DFUHG�
+HDUW�IURP�0DVNZDFLV� 

6DFUHG�+HDUW��$�&DWKROLF�6FKRRO�RI�WKH�$UWV���6DFUHG�+HDUW�6FKRRO�LV�NQRZQ�IRU�LWV�IRFXV�RQ�ZHOO-URXQGHG�SURJUDPPLQJ�LP�
PHUVHG�LQ�RXU�&DWKROLF�LGHQWLW\��,Q�NHHSLQJ�ZLWK�RXU�PLVVLRQ�WR�DOORZ�VWXGHQWV�WR�H[SORUH�WKHLU�*RG�JLYHQ�JLIWV��HOHFWLYH�DQG�H[WUDFXU�
ULFXODU�SURJUDPPLQJ�DW�6DFUHG�+HDUW�SURYLGHV�D�ZLGH�DUUD\�RI�YLVXDO��SHUIRUPLQJ�DQG�SUDFWLFDO�DUWV�RSSRUWXQLWLHV�IRU�DOO�VWXGHQWV��
7KLV��LQ�FRQFHUW�ZLWK�D�VWURQJ�DWKOHWLF�SURJUDP�SURYLGHG�LQ�FRUH��HOHFWLYH�DQG�H[WUDFXUULFXODU�WLPH��KHOSV�IRVWHU�DOO�VWXGHQWV¶�WDOHQWV�
EH\RQG�WKH�EDVLF�DFDGHPLF��L�H��LQ-KRXVH�PXVLF�OHVVRQV��OXQFK�WLPH�GDQFH��FKRLU�SURJUDPV��KRFNH\�DFDGHP\�DQG�DUW�OHVVRQV���'XH�
WR�&29,'-���VDIHW\�SURWRFROV�WKDW�KDYH�EHHQ�SXW�LQ�SODFH�WKLV�\HDU��PDQ\�RI�RXU�SURJUDPV�KDYH�EHHQ�SXW�RQ�KROG�WR�HQVXUH�WKDW�ZH�
GR�QRW�PL[�VWXGHQW�FRKRUWV���:H�ORRN�IRUZDUG�WR�EHLQJ�DEOH�WR�UHLQVWDWH�WKHVH�SURJUDPV�DV�VRRQ�DV�SRVVLEOH�� 

 

           

  



�ϲ 

����
��рѷ������о����
���
���	�

��
����
�� 

��������������Ȁ������
���ǣ����ơ������������������������������������������������Ǥ� 
�������ǣ����ơ�������������������������������������������������������������������������������������������������
����������������
���������������������������
�����������Ǥ 

�������� 
0HDVXUH�&DWHJRU\ ����6DFUHG�+HDUW�6FKRRO �����67$5�&DWKROLF�6FKRROV 

  
3DUHQW�6XUYH\ &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�VWXGHQWV�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�WKH\�OLYH�
WKHLU�OLYHV���1HZ�4XHVWLRQ� �� �� 

6WDII�6XUYH\��7HDFKHUV� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�VWXGHQWV�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�WKH\�OLYH�
WKHLU�OLYHV���1HZ�4XHVWLRQ� ϭϬϬ �� 

,�VWUHQJWKHQ�P\�IDLWK�WKURXJK�SURIHVVLRQDO�GHYHORSPHQW��H�J��5HIOHFWLRQ�
'D\��VWDII�UHWUHDW��GDLO\�SUD\HU��ERRN�VWXGLHV��(;&(/��HWF�� ϭϬϬ  �� 

,�ZLWQHVV�WKH�IDLWK�DQG�SHUPHDWH�FXUULFXOXP�DQG�DFWLYLWLHV�ZLWK�JRVSHO�YDO�
XHV ϭϬϬ  �� 

6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�PH�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�,�OLYH�P\�OLIH��
�1HZ�4XHVWLRQ� ϵϲ ϵϬ� 

:H�SUD\�DV�D�FODVV�RU�D�VFKRRO�HYHU\�GD\� ϭϬϬ ϵϳ 

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

:H�SUD\�DV�D�FODVV�RU�D�VFKRRO�HYHU\�GD\� ϵϵ ϵϮ 

7HDFKHUV�KHOS�PH�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�,�OLYH�P\�OLIH��
�1HZ�4XHVWLRQ� ϴϳ ϳϴ 

/LVW�VWDII�3'�RIIHULQJV�KHUH� 
· 67$5�&DWKROLF¶V�UHIOHFWLRQ�GD\�DW�)DWKHU�/HGXF 

· 6DFUHG�+HDUW�$GPLQLVWUDWLRQ�SUHVHQWHG���)DLWK�/HDGHUVKLS�
3URIHVVLRQDO�/HDUQLQJ�VHVVLRQV�DW�VWDII�PHHWLQJV� 

· %LEOH�7LPHOLQH�VHVVLRQV�RQFH�D�PRQWK    

· 6WDII�)DLWK�5HWUHDWV 

· 6WXGHQW��)DLWK�5HWUHDWV 

· 6DFUHG�+HDUW¶V�DQQXDO�)DLWK�)DLU 

· 6LVWHUKRRG�RI�0DU\�3UD\HU�:DON 
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0HDVXUH�&DWHJRU\ ����6DFUHG�+HDUW�6FKRRO ��67$5�&DWKROLF�6FKRROV 
  

3DUHQW�6XUYH\ &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�VWXGHQWV�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�WKH\�OLYH�
WKHLU�OLYHV���1HZ�4XHVWLRQ� ϵϰ �� 

7HDFKHUV�VKDUH�WKHLU�RZQ�IDLWK�H[SHULHQFH�ZLWK�VWXGHQWV�DQG�WKH�UROH�RI�
*RG�LQ�WKH�WHDFKHU¶V�OLIH���1HZ�4XHVWLRQ� ϴϬ �� 

6WDII�6XUYH\��7HDFKHU� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�VWXGHQWV�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�WKH\�OLYH�
WKHLU�OLYHV���1HZ�4XHVWLRQ� ϭϬϬ �� 

7HDFKHUV�VKDUH�WKHLU�RZQ�IDLWK�H[SHULHQFH�ZLWK�VWXGHQWV�DQG�WKH�UROH�RI�
*RG�LQ�WKH�WHDFKHU¶V�OLIH���1HZ�4XHVWLRQ� ϭϬϬ �� 

6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�PH�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�,�OLYH�P\�OLIH��
�1HZ�4XHVWLRQ� ϵϲ ��� 

7HDFKHUV�VSHDN�WR�PH�DERXW�WKHLU�RZQ�IDLWK�DQG�WKH�UROH�RI�*RG�LQ�WKHLU�
OLIH���1HZ�4XHVWLRQ� ϵϯ ��� 

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�VSHDN�WR�PH�DERXW�WKHLU�RZQ�IDLWK�DQG�WKH�UROH�RI�*RG�LQ�WKHLU�
OLIH���1HZ�4XHVWLRQ� ϴϰ ϳϴ 
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0HDVXUH�&DWHJRU\ ������6DFUHG�+HDUW�6FKRRO ���67$5�&DWKROLF�6FKRROV 

  
3DUHQW�6XUYH\ &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7KH�VFKRRO�KHOSV�WKRVH�OHVV�IRUWXQDWH��([DPSOHV��&KDULW\��*RRG�:RUNV��
DQG�6RFLDO�-XVWLFH� ϵϭ �� 

6WDII�6XUYH\��7HDFKHUV� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

7HDFKHUV�KHOS�VWXGHQWV�XQGHUVWDQG�KRZ�IDLWK�FDQ�JXLGH�WKH�ZD\�WKH\�OLYH�
WKHLU�OLYHV���1HZ�4XHVWLRQ� ϭϬϬ �� 

7KH�VFKRRO�KHOSV�WKRVH�OHVV�IRUWXQDWH��([DPSOHV��&KDULW\��*RRG�:RUNV��
DQG�6RFLDO�-XVWLFH� ϭϬϬ �� 

6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

0\�VFKRRO�RUJDQL]HV�DFWLYLWLHV�WR�KHOS�SHRSOH�ZKR�DUH�LQ�QHHG��VXFK�DV��
VXSSRUW�D�IRRGEDQN�RU�FROOHFW�FORWKHV ϵϵ ��� 

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

0\�VFKRRO�RUJDQL]HV�DFWLYLWLHV�WR�KHOS�SHRSOH�ZKR�DUH�LQ�QHHG��VXFK�DV��
VXSSRUW�D�IRRGEDQN�RU�FROOHFW�FORWKHV ϵϯ �� 
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0HDVXUH�&DWHJRU\ �����6DFUHG�+HDUW�6FKRRO ���^7$5�&DWKROLF�6FKRROV 

  
3DUHQW�6XUYH\ &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

0\�FKLOG�SDUWLFLSDWHV�LQ�UHOLJLRXV�FHOHEUDWLRQV�DW�WKH�VFKRRO�RU�FKXUFK ϵϲ ��  

6WDII�6XUYH\��7HDFKHU� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�KDYH�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�UHOLJLRXV�FHOHEUDWLRQV��DFWLYLWLHV�RU�
IXQFWLRQV�DW�WKH�VFKRRO�RU�SDULVK ϭϬϬ  ��� 

6WDII�6XUYH\��6XSSRUW�6WDII� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�KDYH�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�UHOLJLRXV�FHOHEUDWLRQV��DFWLYLWLHV�RU�
IXQFWLRQV�DW�WKH�VFKRRO�RU�SDULVK ϭϬϬ  �� 

6WXGHQW�6XUYH\���(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

�ƚ�ŵǇ�ƐĐŚŽŽů͕�/�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƌĞůŝŐŝŽƵƐ�ĐĞůĞďƌĂͲ
ƟŽŶƐ͕�ĂĐƟǀŝƟĞƐ�Žƌ�ĞǀĞŶƚƐ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů�Žƌ�ĐŚƵƌĐŚ 

ϵϵ ϵϯ 

6WXGHQW�6XUYH\���6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

�ƚ�ŵǇ�ƐĐŚŽŽů͕�/�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƌĞůŝŐŝŽƵƐ�ĐĞůĞďƌĂͲ
ƟŽŶƐ͕�ĂĐƟǀŝƟĞƐ�Žƌ�ĞǀĞŶƚƐ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů�Žƌ�ĐŚƵƌĐŚ 

ϵϲ ϵϭ 



�ϭϬ 

���
�
�����
����������� 
· 6W��=LWD�LV�WKH�&DWKROLF�6RFLDO�6HUYLFHV�PLQLVWU\�WKDW�RXU�VFKRRO�KDV�DGRSWHG��2XU�VWXGHQWV�DFURVV�WKH�

GLIIHUHQW�JUDGHV�KDYH�FROOHFWHG�WKH�IROORZLQJ�IRU�6W��=LWD��WRTXHV��PLWWV��VRFNV��WRLOHWULHV�DQG�VFKRRO�VXS�
SOLHV��:H�DOVR�GRQDWH�D�SRUWLRQ�RI�WKH�IXQGV�UDLVHG�E\�RXU�$UW�$XFWLRQ�WR�6W��=LWD���2XU�-U��+LJK�VWXGHQWV�
KRVWHG�D�UHDGDWKRQ�DQG�FXSFDNH�DQG�SRSFRUQ�VDOHV�ZLWK�DOO�SURFHHGV�JRLQJ�WR�6W��=LWD��6WDII�KRVW���
FKDULW\�OXQFKHV�HDFK�\HDU�DQG�WKHVH�IXQGV�DOVR�JR�WR�6W��=LWD�PLQLVWU\� 

· :H�KDYH�DOVR�FROOHFWHG�FORWKLQJ�LWHPV�IRU�12:��1HLJKERUKRRG�2XWUHDFK�:HWDVNLZLQ�� 
· 6XSSRUW�WKH�SXPSNLQ�EDOO�IRU�:HWDVNLZLQ�	�'LVWULFW�$VVRFLDWLRQ�IRU�&RPPXQLW\�6HUYLFH� 
· 6XSSRUWHG�WKH�&LW\�RI�:HWDVNLZLQ�³6KRHV�IRU�6RXOV´�GULYH� 
· 6�+�$�(��6DFUHG�+HDUW�$QJHO�(OYHV��LV�ZKHUH�ZH�FROOHFW�IURP�VWDII�DQG�VWXGHQWV�WR�VXSSO\�IRRG��&KULVW�

PDV�VWRFNLQJV�DQG�SUHVHQWV�IRU�IDPLOLHV�LQ�QHHG�ZLWKLQ�RXU�VFKRRO�FRPPXQLW\� 
· -U��+LJK�1R�6WRQH�/HIW�$ORQH��VWXGHQWV�OD\�SRSSLHV�IRU�YHWHUDQV�ODLG�WR�UHVW�LQ�:HWDVNLZLQ� 
· L0DG�HOHFWLYH�VROG�³&XSFDNHV�IRU�.LQGQHVV´�RQ�SLQN�VKLUW�GD\�ZLWK�SURFHHGV�JRLQJ�WRZDUGV�SXUFKDVHV�

IRU�WKH�*RRG�6KHSKHUG�1XUVLQJ�+RPH�LQ�:HWDVNLZLQ� 
· -U��+LJK�SURMHFW�³%ORRPLQJ�5HODWLRQVKLSV�ZLWK�&RPPXQLW\´��FODVVHV�PDGH�VHHG�ERPEV�DQG�WKHQ�GHOLY�

HUHG�WKHP�WR�WKH�VHQLRUV�WKDW�OLYH�DFURVV�IURP�RXU�VFKRRO� 
· 6DFUHG�+HDUW�VFKRRO�FRPPXQLW\�GRQDWHV�IRRG�WR�WKH�ORFDO�IRRG�EDQN�DQG�WR�12:��1HLJKERUKRRG�2XW�

UHDFK�:HWDVNLZLQ�� 

��	��
�о����
�	���

������
�� 
· :H�PHHW�PRQWKO\�ZLWK�WKH�SDULVK�WHDP��)DWKHU�5RJHU��'HDFRQ�/HR�DQG�0DULD�

&KUXQLN�� 
· )DWKHU�5RJHU�FRPHV�WR�RXU�VFKRRO�ZHHNO\�WR�JR�LQWR�WKH�'LY��,,�DQG�'LY��,,,�FODV�

VHV�EXLOGLQJ�UHODWLRQVKLSV�ZLWK�RXU�VWXGHQWV�� 
· )DWKHU�5RJHU�DQG�'HDFRQ�/HR�FRPH�PRQWKO\�IRU�RXU�PDVVHV�DQG�FHOHEUDWLRQV� 
· 'HDFRQ�/HR�FRPHV�RQFH�D�PRQWK�LQWR�RXU�-U��+LJK��JU����DQG�JU����FODVVURRPV�

IRU�VRPH�IDLWK�HQULFKPHQW� 
· &:/�DQG�.�RI�&�GRQDWH�PRQH\�WR�KHOS�SD\�IRU�WKH�JU����%LEOHV� 
· .�RI�&�IDLWKIXOO\�FRRN�SDQFDNHV�IRU�RXU�HQWLUH�VFKRRO�FRPPXQLW\�RQ�6KURYH�7XHV�

GD\� 
· *26+��*UDQGSDUHQWV�RI�6DFUHG�+HDUW���3DULVKLRQHUV�IURP�6DFUHG�+HDUW�3DULVK�

FRPH�LQWR�WKH�VFKRRO�WR�UHDG��WHDFK�DQG�VSHQG�WLPH�ZLWK�VRPH�RI�RXU�VWXGHQWV� 



�ϭϭ 


��
�	��Ѷ�����
��
����о�
��

���
��� 
· :H�JHQHUDOO\�KDYH�KLJK�UHVXOWV�LQ�WKH�DUHD�RI�³*URZ�	�$IILUP�&DWKROLF�,GHQWLW\��� 
· 2XU�UHVXOWV��YDU\�IURP����WR������ZLWK�WKH�PDMRULW\�RI�RXU�UHVXOWV�LQ�WKH���¶V� 
· 3DUHQW�UHVXOWV�DUH�PRVWO\�LQ�WKH���¶V�ZLWK�WKH�H[FHSWLRQ�RI��DQ����IRU�WKH�TXHVWLRQ�³7HDFKHUV�VKDUH�WKHLU�

RZQ�IDLWK�H[SHULHQFH�ZLWK�VWXGHQWV�DQG�WKH�UROH�RI�*RG�LQ�WKH�WHDFKHU¶V�OLIH´���7KLV�TXHVWLRQV�VHHPV�GLIIL�
FXOW�IRU�SDUHQWV�WR�DQVZHU�DV�����RI�WKH�HOHPHQWDU\�SDUHQWV�VHOHFWHG�XQVXUH�DQG�����RI�WKH�VHFRQGDU\�
SDUHQWV�VHOHFWHG�XQVXUH�� 

· 7HDFKLQJ�VWDII�UHVXOWV�ZHUH�YHU\�KLJK�DW����� 
· (OHPHQWDU\�VWXGHQWV�UHVXOWV�UDQJHG�IURP����WR������ZKLOH�VHFRQGDU\�VWXGHQW�UHVXOWV�UDQJHG�IURP����WR�

���� 
· 0DMRULW\�RI�6DFUHG�+HDUW�UHVXOWV�DUH�DERYH�67$5�GLVWULFW�RU�VLPLODU��� 
· 7KH�DUHD�WKDW�ZH�QHHG�WR�FRPPXQLFDWH�EHWWHU�LV�ZLWK�WKH�-U��+LJK�VWXGHQWV�DURXQG�6RFLDO�-XVWLFH�SUR�

MHFWV��6DFUHG�+HDUW
V�UHVXOW�ZDV����ZKLOH�67$5¶V�ZDV����� 

спрш-спсп���	��
�������������
�� 
· 0RQWKO\�FHOHEUDWLRQV�DQG�PDVVHV� 
· &RQVLVWHQW�IDLWK�FXUULFXOXP�DFURVV�JUDGH�OHYHOV�DQG�SHUPHDWLRQ�LQ�DOO�VXEMHFW�DUHDV� 
· :HHNO\�YLVLWV�ZLWK�)DWKHU�5RJHU� 
· 0RQWKO\�YLVLWV�ZLWK�'HDFRQ�/HR�IRU�-U��+LJK��JU����DQG�JU����VWXGHQWV� 
· 2SSRUWXQLWLHV�IRU�$GRUDWLRQ�LQ�RXU�&KDSHO� 
· 3HQLWHQWLDO�VHUYLFH�DQG�5HFRQFLOLDWLRQ�WZLFH�D�\HDU�RIIHUHG�WR�DOO�VWDII�DQG�VWXGHQWV� 
· )DLWK�3'�RSSRUWXQLW\�IRU�VWDII�OHDUQLQJ�DERXW�WKH�%LEOH�7LPHOLQH� 
· 6WDII�)DLWK�UHWUHDW�ZLWK�&ODUH� 
· 3'�ZLWK�WKH�6LVWHUKRRG�RI�0DU\� 
· )DLWK�/HDGHUVKLS�OHDUQLQJ�VHVVLRQV�DW�VWDII�PHHWLQJV� 
· 2QH�3'�GD\�HDFK�\HDU�GHGLFDWHG�WR�)DLWK�3'� 
· $QQXDO�)DLWK�)DLU�DV�6DFUHG�+HDUW¶V�(YDQJHOL]DWLRQ�3URMHFW� 
· )DLWK�5HWUHDWV�IRU�VWXGHQWV�HDFK�\HDU� 
· 3UDLVH�DQG�:RUVKLS�WHDP�DQG�<RXWK�0LQLVWU\�SURJUDP� 



�ϭϮ 

����
��сѷ��������������	�о�
��	
������� 

�����������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������Ǥ��������������������
�����������������������������ơ��������������������������������������������ǡ���������������������ǡ�������������-
�����������������������������������Ǥ��������������������������������������������ǡ��������������������������������
�����������������������������������ǣ 

����
��
�
���	
�������������� 
�����������������������������ȋ����Ȍ���������������ǡ��������ǡ��������������������������������������������������������
�����������������������������������Ǥ������������������������������������������������������������������������������
�����������������������������������������������������������������������������������Ǥ 

3$7�&RXUVH�E\�&RXUVH�5HVXOWV�E\�1XPEHU�(QUROOHG� 

  5HVXOWV��LQ�SHUFHQWDJHV� 7DUJHW 

���� ���� ���� ���� ���� ���� 

$ ( $ ( $ ( $ ( $ ( $ ( 

(QJOLVK�
/DQJXDJH�
$UWV�� 

6FKRRO ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

)UHQFK�
/DQJXDJH�
$UWV���DQ�
QpH 

6FKRRO Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D     

$XWKRULW\ ����� ���� ���� ��� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

)UDQoDLV���
DQQpH 

6FKRRO Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D     

$XWKRULW\ Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

0DWKHPDW�
LFV�� 

6FKRRO ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ��� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

6FLHQFH�� 

6FKRRO ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

6RFLDO�6WXG�
LHV�� 

6FKRRO ���� ��� ���� ���� ���� ���� ���� ��� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

(QJOLVK�
/DQJXDJH�
$UWV�� 

6FKRRO ���� ��� ���� ���� ���� ���� ���� ��� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     



�ϭϯ 

.	(�(QJOLVK�
/DQJXDJH�
$UWV�� 

6FKRRO ���� ���� ���� ���� Q�D Q�D 
 
 Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� 
 
 ���� ��� Q�D Q�D     

3URYLQFH ���� ��� ���� ��� ���� ��� ���� ��� Q�D Q�D     

)UHQFK�/DQ�
JXDJH�$UWV���
DQQpH 

6FKRRO Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D     

$XWKRULW\ Q�D Q�D Q�D Q�D Q�D Q�D ���� ��� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ��� ���� ���� Q�D Q�D     

)UDQoDLV���
DQQpH 

6FKRRO Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D     

$XWKRULW\ Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

0DWKHPDWLFV�
� 

6FKRRO ���� ���� ���� ���� ���� ��� ���� ���� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

.	(�0DWKH�
PDWLFV�� 

6FKRRO ���� ���� ���� ��� Q�D Q�D ���� ��� Q�D Q�D     

$XWKRULW\ ���� ��� ���� ���� ���� ��� ���� ��� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

6FLHQFH�� 

6FKRRO ���� ��� ���� ���� ���� ��� ���� ���� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

.	(�6FL�
HQFH�� 

6FKRRO ���� ���� ���� ��� Q�D Q�D 
 
 Q�D Q�D     

$XWKRULW\ ���� ���� ���� ��� 
 
 ���� ��� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

6RFLDO�6WXG�
LHV�� 

6FKRRO ���� ��� ���� ���� ���� ���� ���� ���� Q�D Q�D     

$XWKRULW\ ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

.	(�6RFLDO�
6WXGLHV�� 

6FKRRO ���� ���� ���� ��� Q�D Q�D 
 
 Q�D Q�D     

$XWKRULW\ ���� ���� ���� ��� 
 
 
 
 Q�D Q�D     

3URYLQFH ���� ���� ���� ���� ���� ���� ���� ���� Q�D Q�D     

3URYLQFLDO�$FKLHYHPHQW�7HVW�5HVXOWV�–�0HDVXUH�'HWDLOV�FRQWLQXHG 

1RWHV�  
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� ³$´� �$FFHSWDEOH��³(´� �([FHOOHQFH�—�WKH�SHUFHQWDJHV�DFKLHYLQJ�WKH�DFFHSWDEOH�VWDQGDUG�LQFOXGH�WKH�SHUFHQWDJHV�DFKLHYLQJ�WKH�VWDQGDUG�RI�H[FHOOHQFH� 
�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�

RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 



�ϭϰ 

�����

�����
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�
���	
�����������������
�� 

1RWHV�  
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�

RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 
 

*UDSK�RI�2YHUDOO�3URYLQFLDO�$FKLHYHPHQW�7HVW�5HVXOWV 

 
  



�ϭϱ 

����
��
�
���	
�����������������
������������ 

1RWHV�  
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�

RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 

 

 
>1R�'DWD�IRU�)UHQFK�/DQJXDJH�$UWV��@ 

 
>1R�'DWD�IRU�)UDQoDLV��@ 

 

  



�ϭϲ 

*UDSK�RI�3URYLQFLDO�$FKLHYHPHQW�7HVW�5HVXOWV�E\�&RXUVH 

  

  

1RWHV�  
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�

RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 
�� 3DUW�$��ZKLFK�UHTXLUHV�VWXGHQWV�WR�FRPSOHWH�QXPEHU-RSHUDWLRQ�TXHVWLRQV�ZLWKRXW�XVLQJ�FDOFXODWRUV��ZDV�DGGHG�WR�0DWKHPDWLFV���LQ���������DQG�0DWKHPDWLFV���LQ�

���������UHVSHFWLYHO\�� 

 
 



�ϭϳ 

*UDSK�RI�3URYLQFLDO�$FKLHYHPHQW�7HVW�5HVXOWV�E\�&RXUVH 

  

  

1RWHV�  
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�

RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 
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6DFUHG�+HDUW�6FKRRO $OEHUWD 

$FKLHYHPHQW ,PSURYHPHQW 2YHUDOO ���� 3UHY���<HDU�$YHUDJH ���� 3UHY���<HDU�$YHUDJH 
&RXUVH 0HDVXUH       1 � 1 � 1 � 1 � 

(QJOLVK�
/DQJXDJH�
$UWV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

)UHQFK�
/DQJXDJH�

$UWV���DQQpH 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ����� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ����� ���� 

)UDQoDLV���
DQQpH 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ��� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ��� ���� 

0DWKHPDWLFV�
� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

6FLHQFH�� 
$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

6RFLDO�6WXG�
LHV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

(QJOLVK�
/DQJXDJH�
$UWV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

.	(�(QJOLVK�
/DQJXDJH�
$UWV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D � ���� Q�D Q�D ����� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D � ���� Q�D Q�D ����� ��� 

)UHQFK�
/DQJXDJH�

$UWV���DQQpH 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ����� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ����� ���� 

)UDQoDLV���
DQQpH 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ��� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D ��� ���� 

0DWKHPDWLFV�
� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

.	(�0DWKH�
PDWLFV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D � ���� Q�D Q�D ����� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D � ��� Q�D Q�D ����� ���� 

6FLHQFH�� 
$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

.	(�6FLHQFH�
� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D � ���� Q�D Q�D ����� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D � ��� Q�D Q�D ����� ���� 

6RFLDO�6WXG�
LHV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D �� ���� Q�D Q�D ������ ���� 

.	(�6RFLDO�
6WXGLHV�� 

$FFHSWDEOH�
6WDQGDUG Q�D Q�D Q�D Q�D Q�D � ���� Q�D Q�D ����� ���� 
6WDQGDUG�RI�
([FHOOHQFH Q�D Q�D Q�D Q�D Q�D � ��� Q�D Q�D ����� ���� 

1RWHV�  
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� $FKLHYHPHQW�(YDOXDWLRQ�LV�QRW�FDOFXODWHG�IRU�FRXUVHV�WKDW�GR�QRW�KDYH�VXIILFLHQW�GDWD�DYDLODEOH��HLWKHU�GXH�WR�WRR�IHZ�MXULVGLFWLRQV�RIIHULQJ�WKH�FRXUVH�RU�EHFDXVH�RI�

FKDQJHV�LQ�WHVWV��� 
�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�

RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 
�� 3DUW�$��ZKLFK�UHTXLUHV�VWXGHQWV�WR�FRPSOHWH�QXPEHU-RSHUDWLRQ�TXHVWLRQV�ZLWKRXW�XVLQJ�FDOFXODWRUV��ZDV�DGGHG�WR�0DWKHPDWLFV���LQ���������DQG�0DWKHPDWLFV���LQ�

���������UHVSHFWLYHO\�� 



�ϭϵ 

· 7KH�QXPEHU�RI�VWXGHQWV�LQ�JUDGH���DFKLHYLQJ�DFFHSWDEOH�OHYHO�LV�ORZHU�WKDQ�WKH�SURYLQFH�LQ�/DQJXDJH�$UWV�DQG�6FLHQFH��EXW�
KLJKHU�LQ�0DWK�DQG�6RFLDO��7KH�QXPEHU�RI�VWXGHQWV�DFKLHYLQJ�WKH�VWDQGDUG�RI�H[FHOOHQFH�LV�ORZHU�LQ�DOO�VXEMHFW�DUHDV͘ 

 
· /LWHUDF\- 7KHUH�DUH�FRQVLVWHQW�WKHPHV�HPHUJLQJ�IURP�6DFUHG�+HDUW�3$7�GDWD�DQDO\VLV� $W�WKH�JUDGH���OHYHO�RXU�VWXGHQWV�DUH�

DFKLHYLQJ�DW�VXEVWDQWLDOO\�ORZ�OHYHOV�UHODWLYH�WR�WKH�SURYLQFH�LQ�FDWHJRULHV�GHDOLQJ�ZLWK�LQIRUPDWLRQDO�WH[W��SRHWU\�DQG�LGHQWLILFD�
WLRQ�RI�VSHFLILF�LQIRUPDWLRQ� 0RRG��WRQH�DQG�YRLFH�DUH�DOVR�WDUJHWV�IRU�FRPSUHKHQVLRQ�LPSURYHPHQW��,W�LV�DOVR�HYLGHQW�LQ�WKH�
WKUHH-\HDU�GHFOLQH�LQ�UHVXOWV��ZKHQ�RXU�VWXGHQWV�DUH�UHTXLUHG�WR�UHYLVLW�RU�UHIHUHQFH�WH[W��ZH�DUH�VLJQLILFDQWO\�ORZ�  

 
· 6DFUHG�+HDUW�UHVXOWV�LQ�6FLHQFH�DQG�6RFLDO�DUH�FRQVLVWHQW�ZLWK�WUHQGV�IRXQG�ZLWKLQ�WKH�/DQJXDJH�$UWV�GDWD��4XHVWLRQV�DV�

VHVVLQJ�UHFDOO��UHFRJQLWLRQ�DQG�LGHQWLILFDWLRQ�VNLOOV�DUH�DUHDV�RI�IRFXV�IRU�LPSURYHPHQW��7KH�LWHPV�FRQVLGHUHG�IRU�DQDO\VLV�UH�
IOHFWHG�D�UDQJH�RI�-��WR�-����YDULDWLRQ� �:LWKLQ�WKH�WRWDO�WHVW�RQ�6RFLDO�6WXGLHV�����RI����TXHVWLRQV�XWLOL]HG�UHFDOO�DQG�UHFRJQLWLRQ�
VNLOOV��� 

· 1XPHUDF\-�0DWK�DFFHSWDEOH�VWDQGDUGV�LQ�JUDGH���GHFUHDVHG�E\�DSSUR[LPDWHO\���� 6DFUHG�+HDUW�VWXGHQWV�GHPRQVWUDWHG�FKDO�
OHQJH�WKURXJKRXW�DOO�PDWK�VWUDQGV�ZLWK�WKH�VNLOOV�RI�SUREOHP�VROYLQJ� �:H�PDGH�VLJQLILFDQW�JDLQV�LQ�WKH�DUHDV�RI�EDVLF�VNLOOV�LQ�
RSHUDWLRQV��7KHVH�JDLQV�PD\�EH�DWWULEXWHG�WR�LQWHUYHQWLRQ�VWUDWHJ\�LPSOHPHQWDWLRQ�RI�µVSULQWV¶�GHVLJQHG�WR�LQFUHDVH�WKH�DXWRPD�
WLFLW\�LQ�UHFDOO�RI�EDVLF�IDFWV�DQG�FRPSXWDWLRQ� 7KH�DUHDV�RI�FRQFHUQ�ZKLFK�QHHG�WR�EH�DGGUHVVHG�DUH�VROYLQJ�IRU�XQNQRZQ�YDULD�
EOHV��LPSURSHU�IUDFWLRQV��PL[HG�QXPEHUV��WUDQVIRUPDWLRQV�DQG�SUREDELOLW\��0XOWL-VWHS�SUREOHPV�DOVR�VXUIDFH�DV�DQ�DUHD�RI�FRQ�
FHUQ�ZLWK�UHJDUG�WR�SDWWHUQ�H[WHQVLRQV�DQG�XQNQRZQ�YDULDEOHV�LQ�ERWK�ZKROH�QXPEHU�DQG�GHFLPDO�IRUP�    

· 7KH�QXPEHU�RI�VWXGHQWV�LQ�JUDGH���DFKLHYLQJ�DFFHSWDEOH�OHYHO�LV�ORZHU�WKDQ�WKH�SURYLQFH�LQ�/DQJXDJH�$UWV��6FLHQFH�DQG�6RFLDO��
$V�ZHOO��WKH�QXPEHU�RI�VWXGHQWV�DFKLHYLQJ�WKH�VWDQGDUG�RI�H[FHOOHQFH�LV�ORZHU�LQ�/$��6FLHQFH�DQG�6RFLDO��2XU�UHVXOWV�RQ�WKH�
0DWK�3$7��KRZHYHU��DUH�KLJKHU�WKDQ�WKH�SURYLQFH�LQ�ERWK�WKH�DFFHSWDEOH�VWDQGDUG�DQG�WKH�VWDQGDUG�RI�H[FHOOHQFH� 

· &RQVLVWHQW�ZLWKLQ�WKH�JUDGH���3$7�UHVXOWV�LV�D�UHFRJQL]HG�ZHDNQHVV�ZLWK�LQIRUPDWLRQDO�WH[W�DQG�YRFDEXODU\�NQRZOHGJH��$IWHU�
ORRNLQJ�DW�RXU�GDWD��WKH�WHDFKHUV�UHFRJQL]H�WKDW�VWXGHQWV�QHHG�WR�EH�H[SRVHG�WR�D�ODUJHU�YDULHW\�RI�WH[WV�LQFOXGLQJ� PDJD]LQH�
DUWLFOHV��JUDSKLF�QRYHOV��FDUWRRQV��QHZVSDSHUV��FKDUWV�DQG�JUDSKV��$V�ZHOO��LQVWUXFWLRQ�ZLWK�D�IRFXV�RQ�UHDGLQJ�DQG�LQWHUSUHWLQJ�
D�YDULHW\�RI�WH[W�LV�D�WDUJHWHG�VWUDWHJ\�LQ�RXU�/DQJXDJH�$UWV�DQG�6RFLDO�6WXGLHV�FODVVHV�� 

спрш-спсп���	��
�������������
�� 
· 6WDII�3/&�ZLWK�JUDGH�DQG�GLYLVLRQ�SDUWQHUV�WR�VXSSRUW�GLDJQRVWLF�DVVHVVPHQWV��SURJUDPPLQJ�DQG�

LQWHUYHQWLRQV�� 

· 6$/7��6DFUHG�+HDUW�$FDGHPLF�/HDUQLQJ�7LPH��SHULRG�WR�VXSSRUW�UHVHDUFK-EDVHG�LQWHUYHQWLRQV�

DQG�SURJUHVV�PRQLWRULQJ�IRU�DOO�VWXGHQWV�� 

· &RPPRQ�IRUPDWLYH�DQG�VXPPDWLYH�DVVHVVPHQWV� 

· &RQVLVWHQW�IRFXV�VFKRRO�ZLGH�RQ�UHDGLQJ�FRPSUHKHQVLRQ�DQG�ZULWLQJ� 

· 5HDGLQJ�5HFRYHU\�DQG�3UHFLVLRQ�5HDGLQJ�SURJUDPV�WR�ERRVW�VWXGHQW�VXFFHVV� 

· &RQVLVWHQW�SURJUDPPLQJ�VFKRRO�ZLGH�ZLWK�'DLO\����(PSRZHULQJ�:ULWHUV�DQG�%DODQFHG�/LWHUDF\�

UHVRXUFHV� 

· -U��+LJK�6RFLDO�WHDFKHUV�XVLQJ�YRFDEXODU\��4XL]OHWV�WR�LQFUHDVH�YRFDEXODU\�NQRZOHGJH�DQG�DOVR�

XVLQJ�D�FROODERUDWLYH�DQDO\VLV�RI�WHVW�TXHVWLRQV�WR�DOORZ�IRU�SHHU�WHDFKLQJ�RI�WHVW�WDNLQJ�DQG�WHVW�UHDGLQJ�VNLOOV� 

· ,Q�PDWK�DQ�LQFUHDVHG�IRFXV�RQ�LQFUHDVLQJ�DXWRPDWLFLW\�ZLWK�EDVLF�VNLOOV� 

· 7HDFKHUV�DUH�XVLQJ�GHGLFDWHG�3/&��3URIHVVLRQDO�/HDUQLQJ�&RPPXQLWLHV��WLPH�WR�FUHDWH�DVVLJQPHQWV�DQG�DVVHVVPHQWV�ZKLFK�

XWLOL]H�KLJKHU�OHYHO�WKLQNLQJ�VNLOOV� 

· 7HDFKHUV�FRQWLQXH�WR�FUHDWH�OHVVRQV�IRFXVHG�RQ�UH-WHDFKLQJ�FRQFHSWV�DV�ZHOO�DV�OHVVRQV�WR�H[WHQG�DQG�HQKDQFH�OHDUQLQJ� 

· ,Q�'LY��,�DQG�,,�WHDFKHUV�XVH�$FDGLHQFH�5HDGLQJ�DQG�5567��5HDGLQJ�5HDGLQHVV�6FUHHQLQJ�7RRO��RU�'57��'LDJQRVWLF�5HDGLQJ�

7RRO��WR�LQIRUP�WDUJHWHG�OLWHUDF\�VNLOOV�JURXSLQJV� 

· ,Q�'LY��,,,��6$/7�KDV�EHFRPH�PRUH�IRFXVHG�RQ�³'LUHFWHG�/HDUQLQJ´�DV�RSSRVHG�WR�VWXGHQW�FKRLFH��KRSLQJ�WR�WDUJHW�VSHFLILF�VWX�

GHQW�QHHGV�WR�LPSURYH�3$7��3URYLQFLDO�$FKLHYHPHQW�7HVW���UHVXOWV� 

· /HDUQLQJ�&RPPRQV 

· ,QFUHDVHG�IRFXV�RQ�SURMHFW�EDVHG�OHDUQLQJ� 

· 3HHU�WXWRULQJ 
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1RWHV�� 
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 6WXGHQW�SDUWLFLSDWLRQ�LQ�WKH�VXUYH\�ZDV�LPSDFWHG�EHWZHHQ������DQG������GXH�WR�WKH�QXPEHU�RI�VWXGHQWV�UHVSRQGLQJ�WKURXJK�WKH�2XU6&+22/�77)0��7HOO�7KHP�)URP�

0H��VXUYH\�WRRO� 

3HUFHQWDJH�RI�WHDFKHUV��SDUHQWV�DQG�VWXGHQWV�ZKR�DUH�VDWLVILHG�WKDW�VWXGHQWV�PRGHO�WKH�FKDUDFWHULVWLFV�RI�DFWLYH�FLWL]HQVKLS� 

  6FKRRO $XWKRULW\ 3URYLQFH 

  ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

2YHUDOO ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
7HDFK� ���� ���� ���� ���� ����� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

3DUHQW ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
6WXGHQW ���� ���� Q�D ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

*UDSK�RI�2YHUDOO�$XWKRULW\�5HVXOWV 

 
  

*UDSK�RI�'HWDLOHG�$XWKRULW\�5HVXOWV 

 
  



�Ϯϭ 

спрш-спсп���	��
�������������
�� 
· 6DIH�DQG�&DULQJ�DVVHPEOLHV�IRU�.-��-U��+LJK�PRQWKO\�³%H�.LQG´�DVVHPEOLHV��DZDUGLQJ�VWXGHQWV�

7LWDQ�DZDUGV�IRU�FLWL]HQVKLS 
· L/HDG�HOHFWLYH�LQ�-U��+LJK�SURPRWHV�FLWL]HQVKLS�DQG�VHUYLFH�WKURXJKRXW�WKH�VFKRRO� 
· 6WXGHQWV�DVVLVWLQJ�ZLWK�WKH�6DFUHG�+HDUW�$QJHO�(OYHV�SURMHFW�EX\�SXUFKDVLQJ�JLIWV� 
· 6WXGHQWV�GRQDWLQJ�WLPH��WUHDVXUHV�DQG�WDOHQWV�WKURXJK�VRFLDO�MXVWLFH�SURMHFWV� 
· &ODVVURRP�SDUWQHUVKLSV��ROGHU�FODVVHV�SDUWQHU�XS�ZLWK�WKH�\RXQJ�

HU�FODVVHV�WR�KHOS�ZDON�WR�WKH�SDULVK��OHDUQ�WR�XVH�FRPSXWHU�VNLOOV�
DQG�FRPSOHWH�PRUH�FRPSOH[�SURMHFWV� 

· :H�'D\��-U��+LJK�VWXGHQWV�DWWHQG�DQG�WKHQ�SODQ�DQG�SURPRWH�FLWL�
]HQVKLS�DW�VFKRRO� 

· :H�6FDUH�+XQJHU��-U��+LJK�SDUWQHU�ZLWK�'HQKDP�)RUG�WR�FROOHFW�
IRRG�IRU�WKH�ORFDO�IRRG�EDQN� 

����
��
�
����
ѷ�������
������������ 
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���
��� 
· ,Q�WKH�DUHD�RI�DFWLYH�FLWL]HQVKLS�RYHUDOO�ZH�VFRUH�DERYH�67$5�DQG�WKH�SURYLQFH��:H�KDYH�YHU\�KLJK�

UHVXOWV�IURP�RXU�WHDFKHUV�DQG�SDUHQWV� 
· 2XU�HOHPHQWDU\�VWXGHQW�UHVXOWV�UDQJH�IURP����WR����ZKLOH�RXU�VHFRQGDU\�UHVXOWV�DUH�D�ELW�ORZHU��UDQJ�

LQJ�IURP����WR����� 
· :H�VFRUH�KLJK�LQ�HQFRXUDJLQJ�VWXGHQWV�WR�GR�WKHLU�EHVW� 
· 7KH�ORZHVW�UHVXOW�LV�ZLWK�RXU�VHFRQGDU\�VWXGHQWV�FRPPHQWLQJ�RQ�³$W�VFKRRO��VWXGHQWV�IROORZ�WKH�

UXOHV´��� 
· :H�ZLOO�FRQWLQXH�WR�EH�YHU\�H[SOLFLW�ZLWK�H[SODLQLQJ�WKH�VFKRRO�UXOHV�DQG�HQ�

FRXUDJLQJ�VWXGHQWV�WR�IROORZ�WKHP�ZKLOH�EHLQJ�FRQVLVWHQW�ZLWK�VWXGHQWV�ZKR�
FKRRVH�QRW�WR��6WXGHQW�H[SHFWDWLRQV�ZLOO�EH�SRVWHG�YLVXDOO\�WKURXJKRXW�WKH�
VFKRRO� 

������������������������������������������������������������������������������Ǥ� 
 

��������������������������������������������������������������������������Ǥ 



�ϮϮ 

%RDUG�3ULRULW\�/RFDO�*RDO��$�IRFXV�RQ�PHQWDO�KHDOWK�DQG�ZHOO-EHLQJ�� 
2XWFRPH��:KHQ�ZH�VXSSRUW�VWXGHQW�PHQWDO�KHDOWK��ZH�VXSSRUW�VWXGHQW�VXFFHVV��:KHQ�VWXGHQWV�DUH�LQ�D�
VWDWH�RI�HPRWLRQDO��EHKDYLRXUDO��DQG�VRFLDO�ZHOO-EHLQJ��WKH\�DUH�DEOH�WR�HQMR\�OLIH�DQG�GHDO�ZLWK�LWV�FKDOOHQJHV� 

����
��сѷ��������������	�о�
��	
������� 

�������� 
0HDVXUH�&DWHJRU\ �����6DFUHG�+HDUW�6FKRRO 67$5�&DWKROLF�6FKRROV 

  
6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

$W�P\�VFKRRO��WKHUH�LV�DW�OHDVW�RQH�DGXOW�ZKR�OLVWHQV�DQG�FDUHV�DERXW�
PH ϵϲ ϵϬ 

0\�VFKRRO�LV�D�SODFH�ZKHUH�,�IHHO�,�EHORQJ ϴϲ �� 

,�KDYH�D�IULHQG�DW�VFKRRO ϵϴ �� 

,�ILQG�KHDOWK\�ZD\V��L�H��WDONLQJ�WR�DQ�DGXOW��WR�GHDO�ZLWK�SUREOHPV�LQ�
P\�OLIH ϴϵ �� 

2Q�PRVW�GD\V��,�KDYH�KHDGDFKHV�RU�VWRPDFK�DFKHV ϯϰ ϯϬ 

,�KDYH�WURXEOH�VOHHSLQJ�DW�QLJKW��RU�VWD\LQJ�DVOHHS ϰϬ ϰϳ 

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�KDYH�D�SRVLWLYH�DQG�KHDOWK\�UHODWLRQVKLS�ZLWK�DW�OHDVW�RQH�DGXOW�LQ� �� �� 

0\�VFKRRO�LV�D�SODFH�ZKHUH�,�IHHO�,�EHORQJ �� �� 

,�KDYH�D�IULHQG�DW�VFKRRO �� �� 

2Q�PRVW�GD\V��,�KDYH�KHDGDFKHV�RU�VWRPDFK�DFKHV �� �� 

,�KDYH�WURXEOH�VOHHSLQJ�DW�QLJKW��RU�VWD\LQJ�DVOHHS �� �� 

,�IHHO�RYHUZKHOPHG�ZKHQ�,�GRQ¶W�NQRZ�KRZ�WR�VROYH�D�SUREOHP�DW� �� �� 



�Ϯϯ 

%RDUG�3ULRULW\�/RFDO�*RDO��$�IRFXV�RQ�PHQWDO�KHDOWK�DQG�ZHOO-EHLQJ�� 
2XWFRPH���������������������������������������ǡ���������������������������Ǥ���������������������������������
���������ǡ������������ǡ����������������-�����ǡ���������������������������������������������������������Ǥ 
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��	
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����������*)/$)0 � 
0HDVXUH�&DWHJRU\ �����6DFUHG�+HDUW�6FKRRO 67$5�&DWKROLF�6FKRROV 

6WDII�6XUYH\��7HDFKHUV� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�DP�DZDUH�RI�WKH�VRFLDO�DQG�HPRWLRQDO�ZHOO-EHLQJ�RI�P\�VWXGHQWV ϭϬϬ ϵϴ 

,�DP�DEOH�WR�VXSSRUW�WKH�VRFLDO�DQG�HPRWLRQDO�ZHOO-EHLQJ�RI�P\�VWX�
GHQWV ϭϬϬ ϵϰ 

,�DP�DZDUH�RI�WKH�EHKDYLRXU�VXSSRUWV�P\�VWXGHQWV�UHTXLUH ϭϬϬ ϵϴ 

,�XWLOL]H�VWUDWHJLHV�WR�VXSSRUW�VWXGHQW�EHKDYLRXU ϭϬϬ ϵϵ 

6WDII�6XUYH\��6XSSRUW� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�DP�DZDUH�RI�WKH�VRFLDO�DQG�HPRWLRQDO�ZHOO-EHLQJ�RI�WKH�VWXGHQWV�,� ϴϵ ϵϯ 

,�DP�DEOH�WR�VXSSRUW�WKH�VRFLDO�DQG�HPRWLRQDO�ZHOO-EHLQJ�RI�WKH�VWX�
GHQWV�,�ZRUN�ZLWK� ϴϵ ϵϬ 

,�DP�DZDUH�RI�WKH�EHKDYLRXU�VXSSRUWV�WKH�VWXGHQWV�,�ZRUN�ZLWK�UH�
TXLUH ϴϵ ϴϲ 

,�XWLOL]H�VWUDWHJLHV�WR�VXSSRUW�WKH�EHKDYLRXU�ZLWK�WKH�VWXGHQWV�,�ZRUN�
ZLWK ϵϱ ϵϮ 

3DUHQWV &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

0\�FKLOG�KDV�D�IULHQG�DW�VFKRRO� ϵϳ ϵϳ 

,�DP�VDWLVILHG�ZLWK�WKH�DFFHVV�WR�VRFLDO�HPRWLRQDO�VXSSRUWV�DW�VFKRRO� ϴϰ ϳϵ 

0\�FKLOG�KDV�RQH�RU�PRUH�DGXOW�V��WKDW�FDUH�DERXW�WKHP�DW�VFKRRO� ϵϱ ϵϮ 
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· 7KLV�\HDU�ZH�KDYH�VXUYH\�UHVXOWV�EDFN�IURP����VWDII������SDUHQWV�DFURVV�DOO�JUDGHV�DQG�����VWXGHQWV�IURP�JUDGHV���WR�����

7KHVH�ZRXOG�EH�WKH�PRVW�SDUHQW�UHVXOWV�WKDW�ZH�KDYH�KDG�� 

· 2XU�UHVXOWV�DUH�HLWKHU�VOLJKWO\�DERYH�67$5�RU�DSSUR[LPDWHO\�RQ�SDU��� 

· $W�6DFUHG�+HDUW�6FKRRO�ZH�GR�RIIHU�DQ�DEXQGDQFH�RI�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�SDUWLFLSDWH�LQ�WR�SURPRWH�D�KHDOWK\�PLQG�DQG�

ERG\�DQG�EXLOG�UHODWLRQVKLSV��,W�LV�LPSRUWDQW�IRU�RXU�VWXGHQWV�WR�KDYH�D�SODFH�ZKHUH�WKH\�EHORQJ�DQG�DGXOWV�WKDW�FDUH�DERXW�
WKHP�� 

· :H�QHHG�WR�FRQWLQXH�WR�ILQG�D�ZD\�WR�GLJ�GHHS�LQWR�RXU�VWXGHQWV¶�DQ[LHW\�DQG�GHSUHVVLRQ�PHDVXUHV��:H�GR�QRW�IHHO�WKDW�WKH�

TXHVWLRQV�LQ�WKLV�VXUYH\�JLYH�XV�WKH�GDWD�WKDW�ZH�DUH�ORRNLQJ�IRU�WR�EH�DEOH�WR�VXSSRUW�RXU�VWXGHQWV�ZKR�DUH�VWUXJJOLQJ�ZLWK�PHQ�
WDO�KHDOWK�� 

· :H�ZLOO�VWULYH�WR�FRQWLQXH�WR�EXLOG�WKRVH�PRVW�LPSRUWDQW�UHODWLRQVKLSV�ZLWK�WKHVH�VWXGHQWV�DQG�HQVXUH�WKDW�WKH\�IHHO�WKDW�WKH\�
KDYH�D�VHQVH�RI�EHORQJLQJ�DW�6DFUHG�+HDUW��2XU�QHZ�³/LJKW�7KHP�8S´�LQLWLDWLYH�LV�JHDUHG�WR�UHDFKLQJ�RXW�WR�VWXGHQWV�WR�EXLOG�
WKHVH�UHODWLRQVKLSV�� 

· :H�KDYH�DGMXVWHG�RXU�WLPHWDEOHV�LQ�-U��+LJK�WR�KDYH�RQO\���WHDFKHUV�WHDFKLQJ�LQ�D�JUDGH���7KLV�UHGXFHV�WKH�DPRXQW�RI�VWXGHQWV�
WKDW�HDFK�WHDFKHU�WHDFKHV�IURP�����WR������7KH�WHDFKHUV�KDYH�D�PXFK�JUHDWHU�RSSRUWXQLW\�WR�EXLOG�UHODWLRQVKLSV�ZLWK�WKHLU�VWX�
GHQWV�DQG�PDNH�6DFUHG�+HDUW�D�SODFH�ZKHUH�WKH\�IHHO�WKDW�WKH\�EHORQJ�� 

спрш-спсп���	��
�������������
�� 
· 3HHU�PHGLDWLRQ 

· &KHVV�FOXE��EXGG\-XS��/HJR�FOXE��WHFK�JURXS��DFWLYH�OLYLQJ�PHHWLQJ�DW�OXQFKWLPH� 

· /LIH�)UDPHZRUN�FOXE 

· <RXWK�0LQLVWU\�OXQFKWLPH�SURJUDP 

· 0HQWDO�+HDOWK�/LWHUDF\�3'�IRU�VWDII 

· �UG�3DWK�3'�IRU�WUDLQHUV�WR�WUDLQ�WKH�UHVW�RI�VWDII 

· 3HUVRQDO�:HOOEHLQJ�FODVV�LQWURGXFHG�IRU�-U��+LJK 

· 5DLQERZV�SXOORXW�JURXSV 

· $ZHVRPH�%ORVVRPV�JURXS�IRU�JLUOV 

· %HDXW\�LQ�WKH�(\H�RI�WKH�%HKROGHU�HOHFWLYH�IRU�-U��+LJK�JLUOV� 

· %HDGHG�-RXUQH\�JURXS�IRU�RXU�,QGLJHQRXV VWXGHQWV 

· *U����DQG���0LQG�8S�SURJUDP�DQG�VWUHVV�OHVVRQV 

· :RUU\�:RRV�IRU�SULPDU\�FODVVHV 

· )6/:��)DPLO\�6FKRRO�/LDLVRQ�:RUNHU��PHHWLQJ�ZLWK JURXSV�DQG�LQGLYLGXDOV 

· )6/:�FRQQHFWLQJ�ZLWK�RXU�IDPLOLHV 
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1RWHV�� 
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 6WXGHQW�SDUWLFLSDWLRQ�LQ�WKH�VXUYH\�ZDV�LPSDFWHG�EHWZHHQ������DQG������GXH�WR�WKH�QXPEHU�RI�VWXGHQWV�UHVSRQGLQJ�WKURXJK�WKH�2XU6&+22/�77)0��7HOO�7KHP�)URP�

0H��VXUYH\�WRRO� 

3HUFHQWDJH�RI�WHDFKHUV��SDUHQWV�DQG�VWXGHQWV�VDWLVILHG�ZLWK�WKH�RYHUDOO�TXDOLW\�RI�EDVLF�HGXFDWLRQ� 

  6FKRRO $XWKRULW\ 3URYLQFH 

  ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

2YHUDOO ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
7HDFKHU ����� ���� ���� ����� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
3DUHQW ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
6WXGHQW ���� ���� Q�D ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

*UDSK�RI�2YHUDOO�$XWKRULW\�5HVXOWV 

 

*UDSK�RI�'HWDLOHG�$XWKRULW\�5HVXOWV 

 



�Ϯϲ 

· 7HDFKHU��VWXGHQW�DQG�SDUHQW�UHVXOWV�LQ�WKLV�DUHD�DUH�KLJK��:H�PHDVXUH�VOLJKWO\�KLJKHU�WKDQ�67$5�DV�
ZHOO�DV�WKH�SURYLQFH�� 

· 7KHVH�KLJK�UHVXOWV�LQGLFDWH�WKDW�VWXGHQWV��SDUHQWV�DQG�VWDII�DUH�KDSS\�ZLWK�WKH�TXDOLW\�RI�HGXFDWLRQ�DW�
6DFUHG�+HDUW�6FKRRO� 

· 6WDII�VWULYH�WR�FUHDWH�HQJDJLQJ�OHVVRQV�WKDW�DUH�GLIIHUHQWLDWHG�WR�HQVXUH�VWXGHQW�VXFFHVV�� 
· :H�KDYH�HPEHGGHG�WLPH�WR�DOORZ�IRU�VWDII�WR�3/&��3URIHVVLRQDO�/HDUQLQJ�&RPPXQLWLHV��DV�ZHOO�DV�IRU�

VWXGHQW�LQWHUYHQWLRQV�DQG�ZRUN�FRPSOHWLRQ� 
· :H�DUH�YHU\�IRUWXQDWH�DW�6DFUHG�+HDUW�WR�KDYH�H[FHOOHQW�VXSSRUW�VWDII�ZKR�DUH�GHGLFDWHG�WR�VWXGHQW�VXF�

FHVV�DQG�DUH�DOZD\V�ORRNLQJ�IRU�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WR�JURZ�WKHLU�FUDIW�� 
· :H�ZLOO�FRQWLQXH�WR�VWULYH�WR�VXSSRUW�RXU�VWDII�WR�FUHDWH�HQJDJLQJ�DQG�FKDOOHQJLQJ�OHVVRQV�ZKLOH�PDNLQJ�

VXUH�WKDW�VWXGHQWV�FOHDUO\�XQGHUVWDQG�ZKDW�WKH\�DUH�OHDUQLQJ�DQG�ZK\�� 

спрш-спсп���	��
�������������
�� 
 
· :HOO�URXQGHG�DFDGHPLF��DWKOHWLF�DQG�SHUIRUPLQJ�DUWV�SURJUDPPLQJ� 
· :LGH�DVVRUWPHQW�RI�HOHFWLYH�FRXUVHV�VXFK�DV�EDQG�FODVV��GUDPDWLF�DUWV��FXOLQDU\�DUWV��

)UHQFK�ODQJXDJH��ZRRGVKRS��EHDGLQJ��YDULHW\�RI�DUW�FODVVHV��PHGLD��67(0��WRXULVP��
ILOP�VWXGLHV�DQG�RXWGRRU�HGXFDWLRQ� 

· 6WDII�RIIHU�DWKOHWLF�RSSRUWXQLWLHV�IRU�'LY��,,�DQG�'LY��,,,�VWXGHQWV�LQ�WKH�DUHDV�RI�UXQQLQJ�
FOXE��YROOH\EDOO��EDVNHWEDOO��WUDFN�DQG�ILHOG�DQG�EDGPLQWRQ�� 

· &RQVLVWHQW�SURJUDPPLQJ�DFURVV�'LY��,��'LY��,,�DQG�'LY��,,,�LQ�OLWHUDF\�DQG�QXPHUDF\� 
· 5HVSRQVH�WR�,QWHUYHQWLRQ�RSSRUWXQLWLHV�IRU�VWXGHQWV�LQ�DOO�JUDGH�OHYHOV�GXULQJ�6$/7�

�6DFUHG�+HDUW�$FDGHPLF�/HDUQLQJ�7LPH�� 
· 'LIIHUHQWLDWLRQ�RSSRUWXQLWLHV�IRU�VWXGHQWV�LQ�DOO�VXEMHFW�DUHDV� 
· /HDUQLQJ�FRPPRQV�IRU�'LY��,,�DQG�'LY��,,,�VWXGHQWV�DW�OXQFK�DQG�LQ�3��WR�DFFHVV�LQWHU�

YHQWLRQV�DQG�H[WUD�WLPH�WR�FRPSOHWH�DVVLJQPHQWV�� 
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������������������������������������������������������������������������Ǥ 

0HDVXUH�&DWHJRU\ �������6DFUHG�+HDUW�6FKRRO ���67$5�&DWKROLF�6FKRROV 

6WDII�6XUYH\��7HDFKHU� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�KDYH�RSSRUWXQLWLHV�IRU�PHDQLQJIXO�3URIHVVLRQDO�'HYHORSPHQW ϵϱ �� 

,�KDYH�RSSRUWXQLWLHV�WR�DFFHVV�'LYLVLRQ�DQG�VFKRRO�VXSSRUWV��L�H��
&RDFKHV��'LUHFWRUV��0HQWRUV��)DPLO\�6FKRRO�/LDLVRQ�:RUNHU��DQG�
/HDUQLQJ�6XSSRUW�)DFLOLWDWRUV�IRU�3URIHVVLRQDO�'HYHORSPHQW� 

ϵϱ �� 

6WDII�6XUYH\��6XSSRUW�6WDII� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�KDYH�RSSRUWXQLWLHV�IRU�PHDQLQJIXO�3URIHVVLRQDO�'HYHORSPHQW�UHODW�
HG�WR�P\�UROH ϲϴ �� 

,�KDYH�RSSRUWXQLWLHV�WR�DFFHVV�'LYLVLRQ�DQG�VFKRRO�VXSSRUWV��L�H��
&RDFKHV��'LUHFWRUV��0HQWRU��)DPLO\�6FKRRO�/LDLVRQ�:RUNHU��DQG�
/HDUQLQJ�6XSSRUW�)DFLOLWDWRUV�IRU�3URIHVVLRQDO�'HYHORSPHQW� 

ϳϰ �� 

�������
���
�����
������ 
/LVW�3URIHVVLRQDO�'HYHORSPHQW�RSSRUWXQLWLHV�KHUH� 
· 5HIOHFWLRQ�'D\—)DLWK�3' 
· 'LIIHUHQWLDWLRQ�-�7HFK�ZLWK�&KDG��3URJUHVV�5HSRUW 
· )LUVW�$LG 
· /HDUQLQJ�'D\—57,��5HVSRQVH�WR�,QWHUYHQWLRQ��IRFXV 
· 0HQWDO�+HDOWK�/LWHUDF\ 
· ,QVWLWXWH�'D\�/LEUDULDQ�3'�($�3' 
· 6WDII�)DLWK�5HWUHDW 
· 7HDFKHU�&RQYHQWLRQ 
· )RUPDWLYH�$VVHVVPHQW�-�7HFK�ZLWK�&KDG 
· ,QGLJHQRXV�/HDUQLQJ�7UDXPD�,QIRUPHG�3UDFWLFH 
· 57,�3/&�DQG�FROODERUDWLYH�FRDFKLQJ  
· 0HQWRUVKLS�IRU�QHZ�WHDFKHUV�DQG�WHDFKHUV�QHZ�WR�

67$5� 
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· 7KH�VXUYH\�UHVXOWV�IRU�FRQWLQXLQJ�WR�EXLOG�DQG�GHYHORS�VWDII�FDSDFLW\�DUH�KLJK�IRU�WHDFKLQJ�VWDII�

DQG�PXFK�ORZHU�IRU�VXSSRUW�VWDII� 
· 7HDFKLQJ�VWDII�DWWHQG�DOO�3'�GD\V�WKURXJKRXW�WKH�VFKRRO�\HDU��6XSSRUW�VWDII�DWWHQG�DSSUR[L�

PDWHO\���RXW�RI�WKH����3'�GD\V�RQ�WKH�FDOHQGDU�� 
· 7HDFKHUV�DOVR�DWWHQG�PRQWKO\�VWDII�'LY��PHHWLQJV�ZKHUH�WKHUH�LV�RIWHQ�VRPH�3'�SUHVHQWHG��

PDLQO\�)DLWK�DQG�/HDUQLQJ�6XSSRUW�3'��7KHVH�PHHWLQJV�DUH�QRW�RQ�VXSSRUW�VWDII�WHPSODWHV�DQG�
WKHUHIRUH�QRW�D�UHTXLUHPHQW�IRU�VXSSRUW�VWDII�WR�DWWHQG�� 

· ,Q�WKH�SDVW���\HDUV�WKH�LQWURGXFWLRQ�RI�WKH�,QVWLWXWH�GD\�3'�IRU�VXSSRUW�VWDII�KDV�EHHQ�YHU\�ZHOO�
UHFHLYHG� 

· :H�DOVR�DVN�IRU�(GXFDWLRQDO�$VVLVWDQW�LQSXW�IRU�3'�LGHDV�DQG�RIIHU�VSHFLILF�VXSSRUW�VWDII�3'�RQ�
VRPH�RI�RXU�3'�GD\�DIWHUQRRQV�� 

 

спрш-спсп���	��
�������������
�� 
· 5HVSRQVH�WR�,QWHUYHQWLRQ�3'��UHYLHZ�57,�EHVW�SUDFWLFHV�WR�VXSSRUW�VWXGHQW�VXFFHVV� 
· )LUVW�$LG�3'��WR�VXSSRUW�VWXGHQW�VDIHW\ 
· )DLWK�3'�	�6WDII�5HWUHDW��WR�SURPRWH�DQG�VXSSRUW�VWDII�SHUVRQDO�IDLWK�MRXUQH\�DV�ZHOO�DV�VXS�

SRUW�IDLWK�SHUPHDWLRQ�LQ�DOO�VXEMHFW�DUHDV�DQG�VFKRRO�HYHQWV�� 
· 'LIIHUHQWLDWLRQ�3'��WR�VXSSRUW�WKH�VXFFHVV�RI�DOO�VWXGHQWV� 
· 0HQWDO�+HDOWK�3'��WR�VXSSRUW�WKH�VRFLDO�DQG�HPRWLRQDO�ZHOOQHVV�IRU�DOO�VWDII�DQG�VWXGHQWV� 
· $VVHVVPHQW�3'��WR�VXSSRUW�VWXGHQW�VXFFHVV� 
· )LUVW�1DWLRQ��,QXLW�DQG�0HWLV�3'��WR�VXSSRUW�RXU�,QGLJHQRXV�VWXGHQWV�DV�ZHOO�DV�VXSSRUW�WHDFK�

HUV�DQG�WKH�746� 
· 7UDXPD�3'��WR�VXSSRUW�WKH�6(/�RI�DOO�VWXGHQWV�DQG�VWDII� 
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�������ǣ����ơ����������������������������������������������������������������������������������������Ǥ 

0HDVXUH�&DWHJRU\ ��6DFUHG�+HDUW�6FKRRO����67$5�&DWKROLF�6FKRROV 

6WDII�6XUYH\��7HDFKHU� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�KDYH�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�VFKRRO�OHDGHUVKLS�DW�P\�VFKRRO��H�J��
6FKRRO�/HDGHUVKLS�7HDP��$FWLQJ�$GPLQ��6FKRRO�,QWHUYHQWLRQ�7HDP��([WUD-
FXUULFXODU��IDFLOLWDWLQJ�3'��HWF�� 

ϭϬϬ �� 

,�KDYH�WKH�RSSRUWXQLW\�WR�FROODERUDWH�LQ�D�SURIHVVLRQDO�OHDUQLQJ�FRPPXQLW\�
�3/&� ϭϬϬ �� 

7HDFKHUV�LQ�RXU�VFKRRO�YDOXH�SURIHVVLRQDO�OHDUQLQJ�FRPPXQLWLHV��3/&� ϭϬϬ �� 

��

������
���о�
������	
� 
6FKRRO�&ROODERUDWLRQ�6WUXFWXUHV�DQG�/HDGHUVKLS 
'HYHORSPHQW�2SSRUWXQLWLHV�KHUH� 
 
· 6FKRRO�/HDGHUVKLS�WHDP��6/7���DOO�VWDII�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�6DFUHG�

+HDUW¶V�6/7���:H�FXUUHQWO\�KDYH����WHDFKHUV�IURP�DOO���GLYLVLRQV�YROXQWHHULQJ�RQ�WKH�6/7� 
· 6WDII�KDYH�HPEHGGHG�WLPH�EXLOW�LQWR�WKHLU�WLPHWDEOHV�WR�PHHW�ZLWK�WKHLU�JUDGH�SDUWQHUV�DQG�

VXEMHFW�DUHD�SDUWQHUV�RQFH�LQ�D���GD\�URWDWLRQ� 
· 6WDII��DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�3/&�DV�D�GLYLVLRQ�DSSUR[LPDWHO\�RQFH�D�PRQWK� 
· 7HDFKHUV�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�GHVLJQDWH�SULQFLSDO�ZKHQ�WKH�DGPLQ�WHDP�DUH�DZD\� 
· 7HDFKHUV�DUH�HPSRZHUHG�WR�GHYHORS�WKHLU�OHDGHUVKLS�VNLOOV� 
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спрш-спсп���	��
�������������
�� 
· 7HDFKHUV�ZLOO�KDYH�FRPPRQ�DVVHVVPHQWV�DQG�REMHFWLYHV�IRU�WKH�FXUULFXOXP�WKH\�DUH�WHDFKLQJ� 
· 'LYLVLRQDO�FRQVLVWHQF\�IRU�SURFHGXUHV�DQG�VWUDWHJLHV�WR�VXSSRUW�VWXGHQW�VXFFHVV�DQG�EHKDY�

RXU� 
· 6WDII�ZLOO�EH�EHWWHU�DEOH�WR�VXSSRUW�VWXGHQW�QHHGV��DFDGHPLFDOO\��VRFLDOO\��HPRWLRQDOO\�DQG�VSLU�

LWXDOO\� 
· 'LY��,,�*URXS�3UREOHP�6ROYLQJ�3URFHVV�XVHG�WR�VXSSRUW�RQH�DQRWKHU� 
· 6WDII�ZLOO�VHW�60$57�JRDOV�IRU�WKHLU�3/&��3URIHVVLRQDO�/HDUQLQJ�&RPPXQLWLHV��IRU�WKH�\HDU� 
· &RQVLVWHQW�SURJUDPPLQJ�DPRQJ�VXEMHFW�DUHDV� 
· ,QFUHDVHG�DELOLW\�WR�EXLOG�UHODWLRQVKLSV�ZLWK�VWXGHQWV� 
· 6/7��6WDII�/HDGHUVKLS�7HDP��RSSRUWXQLW\ 
· 0RQWKO\�VWDII�DQG�'LY��PHHWLQJV 
·  

· 6DFUHG�+HDUW�6FKRRO¶V�UHVXOWV�LQ�WKH�DUHD�RI�FROODERUDWLRQ�DQG�OHDGHUVKLS�GHYHORSPHQW�DUH�H[FHS�
WLRQDO�DW����� 

· ,W�LV�FOHDU�WKDW�RXU�VWDII�YDOXH�WKH�RSSRUWXQLWLHV�HPEHGGHG�LQ�WKHLU�VFKRRO�GD\�IRU�3/&��0DQ\�VWDII�
FRQWLQXH�WKHLU�FROODERUDWLRQ�HYHQ�DIWHU�WKH�VFKRRO�GD\�LV�GRQH�� 

· $OO�VWDII�DUH�ZHOFRPHG�WR�GHYHORS�WKHLU�OHDGHUVKLS�VNLOOV�E\�EHFRPLQJ�LQYROYHG�LQ�WKH�6FKRRO�/HDGHU�
VKLS�7HDP��YROXQWHHULQJ�IRU�OHDG�UROHV�RQ�FRPPLWWHHV�WR�RUJDQL]H�VFKRRO�HYHQWV�DQG�LQLWLDWLYHV�DQG�
E\�VKRZLQJ�LQWHUHVW�LQ�FRYHULQJ�IRU�$GPLQ�ZKHQ�WKH\�DUH�RXW�RI�WKH�VFKRRO�� 

· 3URIHVVLRQDO�GHYHORSPHQW�SODQV�IRU�6DFUHG�+HDUW�DUH�FUHDWHG�LQ�FRQVXOWDWLRQ�ZLWK�VWDII�DQG�WKH�6/7��� 
· 2XU�UHVXOWV�GR�VKRZ�WKDW�VWDII�IHHO�WKDW�WKH\�KDYH�RSSRUWXQLWLHV�IRU�OHDGHUVKLS�DQG�WKDW�WKH\�YDOXH�

KDYLQJ�LQSXW�LQ�WKH�3'�SODQ�IRU�WKH�VFKRRO�� 
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������������������������������������������������Ǥ 

0HDVXUH�&DWHJRU\ �����6DFUHG�+HDUW��6FKRRO ���67$5�&DWKROLF�6FKRROV 
  

6WDII�6XUYH\��7HDFKHUV� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

2XU�6FKRRO�LV�FOHDQ�DQG�ZHOO�PDLQWDLQHG ϭϬϬ �� 

2XU�VFKRRO�KDV�WKH�SK\VLFDO�IDFLOLWLHV�WR�PHHW�WKH�SURJUDPPLQJ�
QHHGV�RI�VWXGHQWV ϴϲ �� 

2XU�VFKRRO�KDV�WKH�SK\VLFDO�IDFLOLWLHV�WR�PHHW�WKH�RFFXSDWLRQDO�
KHDOWK�DQG�VDIHW\��2+	6��QHHGV�RI�VWDII�DQG�VWXGHQWV ϭϬϬ �� 

6WDII�6XUYH\��6XSSRUW�6WDII� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

2XU�6FKRRO�LV�FOHDQ�DQG�ZHOO�PDLQWDLQHG ϴϰ �� 

2XU�VFKRRO�KDV�WKH�SK\VLFDO�IDFLOLWLHV�WR�PHHW�WKH�SURJUDPPLQJ�
QHHGV�RI�VWXGHQWV 
  

ϵϱ �� 

6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�DP�SURXG�RI�P\�VFKRRO�DQG�WKH�ZD\�LW�ORRNV ϵϱ ��� 
  

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�DP�SURXG�RI�P\�VFKRRO�DQG�WKH�ZD\�LW�ORRNV ϴϳ �� 
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· 7KH�VXUYH\�UHVXOWV�IRU�D�VDIH��ZHOFRPLQJ�DQG�RSWLPDO�OHDUQLQJ�HQYLURQPHQW�IRU�VWDII�DQG�VWXGHQWV�DUH�

KLJK� 
· (OHPHQWDU\�VWXGHQWV�DUH�YHU\�SURXG�RI�WKHLU�VFKRRO�ZKLOH�WKH�PDMRULW\�RI�-U��+LJK�VWXGHQWV�DUH�DV�ZHOO�� 
· 6WDII�IHHO�WKDW�6DFUHG�+HDUW¶V�SK\VLFDO�IDFLOLW\�PHHWV�WKH�VWDII�DQG�VWXGHQW�QHHGV�DQG�LV�ZHOO�PDLQWDLQHG� 
· 6WDII�DUH�YHU\�LQYHVWHG�LQ�RXU�VFKRRO�DQG�WKH\�KHOS�WR�FUHDWH�DQ�RSWLPDO�OHDUQLQJ�HQYLURQPHQW� 
· 6WDII�YROXQWHHU�WR�GHFRUDWH��FUHDWH�GLVSOD\V�	�LQVSLUDWLRQDO�PHVVDJHV��FDUH�IRU�WKH�SODQWV�DV�ZHOO�DV�

ZRUN�DORQJ�VLGH�RXU�FXVWRGLDQV�WR�PDLQWDLQ�RXU�EHDXWLIXO�VFKRRO�� 
· ,W�LV�YHU\�FOHDU�WKDW�VWDII�DQG�VWXGHQWV�DUH�SURXG�RI�WKH�ZD\�RXU�VFKRRO�ORRNV�DQG�LV�PDLQWDLQHG�E\�WKH�

ZD\�WKDW�WKH\�FRQWLQXH�WR�FDUH�IRU�WKH�IDFLOLW\� 

спрш-спсп���	��
�������������
�� 
· 6WDII�ILOO�RXW�WKH�2+	6��2FFXSDWLRQDO�+HDOWK�DQG�

6DIHW\��FODVVURRP�FKHFNOLVW�HDFK�\HDU� 
· 6WDII�FROODERUDWH�ZLWK�$GPLQ�WR�FUHDWH�WKH�,05�

�,QIUDVWUXFWXUH�DQG�0DLQWHQDQFH�5HQHZDO��OLVW�
HDFK�\HDU� 

· 6WDII�DQG�VWXGHQWV�FUHDWH�EHDXWLIXO�DQG�LQVSLUD�
WLRQDO�EXOOHWLQ�ERDUGV� 

· :HOFRPLQJ�VLJQV�WKURXJKRXW�WKH�VFKRRO� 
· ,QVSLUDWLRQDO�PHVVDJHV�WKURXJKRXW�WKH�VFKRRO� 
· ,QGLJHQRXV�HQWU\ZD\��FOXEKRXVH��7UHDW\���IODJ��3URMHFW�RI�WKH�+HDUW�DQG�JRYHUQPHQW�DSRORJ\�

GLVSOD\HG�LQ�RXU�VFKRRO� 
· )DLWK�PHVVDJH�RQ�VLJQ�RXWVLGH�RI�VFKRRO� 
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�����о����
���-�������������

� 
3HUFHQWDJH�RI�WHDFKHU��SDUHQW�DQG�VWXGHQW�DJUHHPHQW�WKDW��VWXGHQWV�DUH�VDIH�DW�VFKRRO��DUH�OHDUQLQJ�WKH�LPSRUWDQFH�RI�FDULQJ�IRU�RWKHUV��DUH�OHDUQLQJ�

  6FKRRO $XWKRULW\ 3URYLQFH 

  ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

2YHUDOO ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
7HDFKHU ���� ���� ���� ���� ����� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
3DUHQW ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
6WXGHQW ���� ���� Q�D ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

*UDSK�RI�2YHUDOO�$XWKRULW\�5HVXOWV 

 

*UDSK�RI�'HWDLOHG�$XWKRULW\�5HVXOWV 

 

1RWHV�� 
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 6WXGHQW�SDUWLFLSDWLRQ�LQ�WKH�VXUYH\�ZDV�LPSDFWHG�EHWZHHQ������DQG������GXH�WR�WKH�QXPEHU�RI�VWXGHQWV�UHVSRQGLQJ�WKURXJK�WKH�2XU6&+22/�77)0��7HOO�7KHP�)URP�0H��VXUYH\�

WRRO� 
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· 6DFUHG�+HDUW�6FKRRO¶V�6DIH�	�&DULQJ�VXUYH\�UHVXOWV�DUH�YHU\�JRRG� 
· 7KHVH�6DIH��	�&DULQJ�UHVXOWV�KDYH�EHHQ�VWHDGLO\�LQFUHDVLQJ�RYHU�WKH�SDVW�IHZ�\HDUV�IRU�WHDFK�

HUV��SDUHQWV�DQG�VWXGHQWV��� 
· 6DFUHG�+HDUW¶V�UHVXOWV�FRQWLQXH�WR�EH�KLJKHU�WKDQ�67$5�DQG�WKH�SURYLQFH� 
· 7KLV�LV�D�PHDVXUH�WR�EH�YHU\�SURXG�RI� 
· 6WDII�ZRUN�YHU\�KDUG�WR�FUHDWH�D�ZHOFRPLQJ��FDULQJ��UHVSHFWIXO��VDIH�OHDUQLQJ�HQYLURQPHQW�WKDW�

UHVSHFWV�GLYHUVLW\�DQG�IRVWHUV�D�VHQVH�RI�EHORQJLQJ� 
· :H�VWURQJO\�EHOLHYH�WKDW�LI�VWXGHQWV�KDYH�D�VHQVH�RI�

EHORQJLQJ�DQG�VDIHW\�WKHQ�WKH\�ZLOO�EH�DEOH�WR�OHDUQ�
DQG�VXFFHHG� 

· 6WDII�DUH�YHU\�FRPPLWWHG�DQG�GHGLFDWHG�WR�DOO�WKH�
SURJUDPPLQJ�RSSRUWXQLWLHV�WKDW�DUH�DYDLODEOH�IRU�RXU�
VWXGHQWV�� 

спрш-спсп���	��
�������������
�� 
· 6DIH�DQG�&DULQJ�DVVHPEOLHV�IRU�HOHPHQWDU\�VWXGHQWVǤ 
· -U��+LJK�³%H�.LQG´�DVVHPEOLHV� 
· 6RFLDO�(PRWLRQDO�SURJUDPPLQJ�LQ�WKH�FODVVURRPV� 
· 6WXGHQW�PHQWRUVKLS�SURJUDPPLQJ� 
· /XQFK�SURJUDPV��&KHVV�&OXE��%XGG\�8S��$ZHVRPH�%ORVVRPV��%HDGHG�-RXUQH\V��7HFK�FOXE��

/HJR�FOXE�DQG�$FWLYH�/LYLQJ�JURXS� 
· ,QFOXVLYH�FODVVURRPV� 
· 6HUYLFH�3URMHFWV� 
· 0HQWDO�+HDOWK�7UDXPD�3'�IRU�VWDII�DQG�VWXGHQWV� 
· $VVLVWDQFH�IURP�RXWVLGH�DJHQFLHV�IRU�VWXGHQWV�DQG�IDPLOLHV�ZKHQ�QHFHVVDU\� 
· 5HVSRQVH�WR�,QWHUYHQWLRQ�SURJUDPPLQJ� 
· 6,7��6WXGHQW�,QWHUYHQWLRQ�7HDP��WHDP 
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�������ǣ������	�����������ǡ��±����������������������������������������������������������Ǥ� 

�������� 
0HDVXUH�&DWHJRU\ ������6DFUHG�+HDUW�6FKRRO ���67$5�&DWKROLF�6FKRROV 

  
6WDII�6XUYH\��7HDFKHUV� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

)LUVW�1DWLRQV��0pWLV��DQG�,QXLW�(OGHUV�NQRZOHGJH�NHHSHUV��FXOWXUDO�
DGYLVRUV�RU�FRPPXQLW\�PHPEHUV�DUH�LQYLWHG�LQWR�RXU�VFKRRO ϵϱ �� 

2XU�VFKRRO�HQKDQFHV�XQGHUVWDQGLQJ�RI�)LUVW�1DWLRQV��0pWLV��DQG�
,QXLW�ZRUOGYLHZV��FXOWXUDO�EHOLHIV��ODQJXDJHV��DQG�YDOXHV ϭϬϬ �� 

,�VXSSRUW�WKH�OHDUQLQJ�H[SHULHQFHV�RI�P\�VWXGHQWV�E\�XVLQJ�UH�
VRXUFHV�WKDW�DFFXUDWHO\�UHIOHFW�DQG�GHPRQVWUDWH�WKH�VWUHQJWK�DQG�
GLYHUVLW\�RI�)LUVW�1DWLRQV��0pWLV��DQG�,QXLW 

ϵϱ �� 

,�DP�EXLOGLQJ�FDSDFLW\�LQ�P\�XQGHUVWDQGLQJ�RI�)LUVW�1DWLRQV��0pWLV��
DQG�,QXLW�&XOWXUH ϭϬϬ �� 

6WDII�6XUYH\��6XSSRUW�6WDII� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

2XU�VFKRRO�HQKDQFHV�XQGHUVWDQGLQJ�RI�)LUVW�1DWLRQV��0pWLV��DQG�
,QXLW�ZRUOGYLHZV��FXOWXUDO�EHOLHIV��ODQJXDJHV��DQG�YDOXHV ϵϱ 

�� 
  

6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�OHDUQ�DERXW�)LVW�1DWLRQV��0pWLV��DQG�,QXLW�KLVWRU\��FXOWXUH��DQG�WUD�
GLWLRQV ϵϳ  �� 

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

2XU�VFKRRO�SURYLGHV�RSSRUWXQLWLHV�WR�OHDUQ�PRUH�DERXW�)LUVW�1D�
WLRQV��0pWLV��DQG�,QXLW�KLVWRU\��FXOWXUH��DQG�WUDGLWLRQV ϵϲ ϴϮ 



�ϯϳ 

1RWHV� 
����'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
����2YHUDOO�HYDOXDWLRQV�FDQ�RQO\�EH�FDOFXODWHG�LI�ERWK�LPSURYHPHQW�DQG�DFKLHYHPHQW�HYDOXDWLRQV�DUH�DYDLODEOH� 
����6WXGHQW�SDUWLFLSDWLRQ�LQ�WKH�VXUYH\�ZDV�LPSDFWHG�EHWZHHQ������DQG������GXH�WR�WKH�QXPEHU�RI�VWXGHQWV�UHVSRQGLQJ�WKURXJK�WKH�2XU6&+22/�77)0��7HOO�7KHP�)URP�0H��VXUYH\�WRRO� 
����$JJUHJDWHG�3$7�UHVXOWV�DUH�EDVHG�XSRQ�D�ZHLJKWHG�DYHUDJH�RI�SHUFHQW�PHHWLQJ�VWDQGDUGV��$FFHSWDEOH��([FHOOHQFH���7KH�ZHLJKWV�DUH�WKH�QXPEHU�RI�VWXGHQWV�HQUROOHG�LQ�HDFK�FRXUVH��&RXUVHV�LQFOXG�
HG��(QJOLVK�/DQJXDJH�$UWV��*UDGHV���������.$(���)UDQoDLV���H�HW��H�DQQpH���)UHQFK�/DQJXDJH�$UWV���H�HW��H�DQQpH���0DWKHPDWLFV��*UDGHV���������.$(���6FLHQFH��*UDGHV���������.$(���6RFLDO�6WXGLHV�
�*UDGHV���������.$(�� 
����3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�
WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV� 
����$JJUHJDWHG�'LSORPD�UHVXOWV�DUH�D�ZHLJKWHG�DYHUDJH�RI�SHUFHQW�PHHWLQJ�VWDQGDUGV��$FFHSWDEOH��([FHOOHQFH��RQ�'LSORPD�([DPLQDWLRQV��7KH�ZHLJKWV�DUH�WKH�QXPEHU�RI�VWXGHQWV�ZULWLQJ�WKH�'LSORPD�
([DPLQDWLRQ�IRU�HDFK�FRXUVH��&RXUVHV�LQFOXGHG��(QJOLVK�/DQJXDJH�$UWV���-���(QJOLVK�/DQJXDJH�$UWV���-���)UHQFK�/DQJXDJH�$UWV���-���)UDQoDLV���-���0DWKHPDWLFV���-���0DWKHPDWLFV���-���&KHPLVWU\�
����3K\VLFV�����%LRORJ\�����6FLHQFH�����6RFLDO�6WXGLHV���-���6RFLDO�6WXGLHV���-��� 
����3DUWLFLSDWLRQ�LQ�'LSORPD�([DPLQDWLRQV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�RYHU�WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�
VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV� 
����:HLJKWLQJ�RI�VFKRRO-DZDUGHG�PDUNV�LQ�GLSORPD�FRXUVHV�LQFUHDVHG�IURP�����WR�����LQ�WKH���������VFKRRO�\HDU��&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�RYHU�WLPH�� 
���������UHVXOWV�IRU�WKH��-\HDU�+LJK�6FKRRO�&RPSOHWLRQ�DQG�'LSORPD�([DPLQDWLRQ�3DUWLFLSDWLRQ�5DWHV�KDYH�EHHQ�DGMXVWHG�WR�UHIOHFW�WKH�FRUUHFWLRQ�RI�WKH�*UDGH����FRKRUW� 
���,PSURYHPHQW�HYDOXDWLRQV�DUH�QRW�FDOFXODWHG�IRU�VFKRRO�DQG�VFKRRO�DXWKRULW\�'URS�2XW�DQG�5XWKHUIRUG�6FKRODUVKLS�(OLJLELOLW\�UDWHV��6WDUWLQJ�LQ�������DQ�XSGDWHG�PHWKRGRORJ\�ZDV�DSSOLHG�WR�PRUH�DFFX�
UDWHO\�DWWULEXWH�UHVXOWV�LQ�FDVHV�ZKHUH�VWXGHQWV�UHFHLYH�SURJUDPPLQJ�IURP�PRUH�WKDQ�RQH�SURYLGHU�ZLWKLQ�D�VFKRRO�\HDU��&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�VFKRRO�DQG�VFKRRO�DXWKRULW\�UHVXOWV�RYHU�
WLPH�� 

 

$FFRXQWDELOLW\�3LOODU�2YHUDOO�6XPPDU\ 
�-<HDU�3ODQ�-�0D\�����������-�����6FKRRO�<HDU�'DWD� 
6FKRRO�������6DFUHG�+HDUW�6FKRRO��)10,� 

0HDVXUH�&DWHJRU\ 0HDVXUH 

6DFUHG�+HDUW�6FKRRO��)10,� $OEHUWD��)10,� 0HDVXUH�(YDOXDWLRQ 

&XUUHQW�
5HVXOW 

3UHY�
<HDU�
5HVXOW 

3UHY���
<HDU�

$YHUDJH 

&XUUHQW�
5HVXOW 

3UHY�
<HDU�
5HVXOW 

3UHY���
<HDU�

$YHUDJH 
$FKLHYHPHQW ,PSURYHPHQW 2YHUDOO 

6DIH�DQG�&DULQJ�6FKRROV 6DIH�DQG�&DULQJ Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 

6WXGHQW�/HDUQLQJ�2SSRUWXQLWLHV 

3URJUDP�RI�6WXGLHV Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 

(GXFDWLRQ�4XDOLW\ Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 

'URS�2XW�5DWH ��� ��� ��� ��� ��� ��� 9HU\�+LJK Q�D Q�D 

+LJK�6FKRRO�&RPSOHWLRQ�5DWH����\U� Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

6WXGHQW�/HDUQLQJ�$FKLHYHPHQW�
�*UDGHV�.-�� 

3$7��$FFHSWDEOH ���� ���� ���� ���� ���� ���� 9HU\�/RZ 0DLQWDLQHG &RQFHUQ 

3$7��([FHOOHQFH ��� ��� ��� ��� ��� ��� 9HU\�/RZ 0DLQWDLQHG &RQFHUQ 

6WXGHQW�/HDUQLQJ�$FKLHYHPHQW�
�*UDGHV���-��� 

'LSORPD��$FFHSWDEOH Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

'LSORPD��([FHOOHQFH Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

'LSORPD�([DP�3DUWLFLSDWLRQ�5DWH�����
([DPV� 

Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

5XWKHUIRUG�6FKRODUVKLS�(OLJLELOLW\�5DWH Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

3UHSDUDWLRQ�IRU�/LIHORQJ�/HDUQLQJ��
:RUOG�RI�:RUN��&LWL]HQVKLS 

7UDQVLWLRQ�5DWH����\U� Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

:RUN�3UHSDUDWLRQ Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 

&LWL]HQVKLS Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 

3DUHQWDO�,QYROYHPHQW 3DUHQWDO�,QYROYHPHQW Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 

&RQWLQXRXV�,PSURYHPHQW 6FKRRO�,PSURYHPHQW Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D Q�D 
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· 2XU�VXUYH\�UHVXOWV�IRU�VWDII�DQG�VWXGHQWV�DUH�KLJK��,Q�DOO�DUHDV�ZH�DUH�KLJKHU�WKDQ�WKH�UHVXOWV�IRU�67$5� 

· ,W�LV�FOHDU�WKDW�RXU�VWDII�DQG�VWXGHQWV�DJUHH�WKDW�)LUVW�1DWLRQ��0HWLV�DQG�,QXLW�FXOWXUH��KLVWRU\�DQG�WUDGLWLRQV�DUH�WDXJKW�DQG�YDOXHG�

DW�6DFUHG�+HDUW�6FKRRO� 

· :H�DUH�YHU\�IRUWXQDWH�WR�EH�DEOH�WR�DFFHVV�,QGLJHQRXV�UHVRXUFHV�ZLWKLQ�RXU�VFKRRO��GLVWULFW�DQG�LQ�RXU�QHLJKERULQJ�FRPPXQLW\�

RI�0DVNZDFLV�� 

· $Q�DUHD�ZKHUH�ZH�VWULYH�WR�LPSURYH�LV�LQ�RXU�)LUVW�1DWLRQ��0HWLV�DQG�,QXLW�3$7�UHVXOWV�� 

· 2XU�JU����ODWHVW�UHVXOWV�VKRZ�XV�KLJKHU�WKDQ�WKH�SURYLQFH�LQ�DFFHSWDEOH�VWDQGDUG�IRU�0DWK�DQG�6RFLDO�DQG�ORZHU�LQ�/$�DQG�6FL�

HQFH��:H�KDYH�FRQVLVWHQWO\�ORZHU�UHVXOWV�LQ�WKH�VWDQGDUG�RI�H[FHOOHQFH�� 

· 2XU�JU����UHVXOWV�LQ������GLG�QRW�KDYH�HQRXJK�VWXGHQWV�WR�UHJLVWHU��:KHQ�ZH�ORRN�DW�RXU���\HDU�DYHUDJH�UHVXOWV�ZH�DUH�KLJKHU�

WKDQ�WKH�SURYLQFH�LQ�/$�DQG�0DWK�DQG�ORZHU�LQ�6FLHQFH�DQG�6RFLDO��)RU�WKH�VWDQGDUG�RI�H[FHOOHQFH�ZH�VFRUHG�KLJKHU�WKDQ�WKH�
SURYLQFH�LQ�6RFLDO�DQG�ORZHU�LQ�/$��0DWK�DQG�6FLHQFH� 

· :H�ZLOO�XWLOL]H�WKH�VWUDWHJLHV�OLVWHG�DERYH�WR�ZRUN�DW�LPSURYLQJ�RXU�)LUVW�1DWLRQ��,QXLW�DQG�0HWLV�3$7�UHVXOWV�� 

спрш-спсп���	��
�������������
�� 
· -RUGDQ¶V�3ULQFLSDO�DSSOLFDWLRQ�IRU�DGGLWLRQDO�VWDII�WR�VXSSRUW�DFDGHPLF�VXFFHVV� 

· $OORFDWHG�WHDFKHU�)7(�WR�ZRUN�RQ�EXLOGLQJ�UHODWLRQVKLSV�DQG�RIIHU�LQWHUYHQWLRQV� 

· ,QGLJHQRXV�FOXEKRXVH�FUHDWHG�DV�D�VDIH�DQG�ZHOFRPLQJ�VSDFH� 

· ,QGLJHQRXV�VWXGLHV�-U��+LJK�HOHFWLYH�FRXUVH� 

· ,QGLJHQRXV�/HDGHUVKLS�JURXS��5LEERQ�VNLUWV��EODQNHW�H[HUFLVHV��GUXPPLQJ� 

· &UHH�FOXE�IRU�'LY��,�DQG�'LY��,,�VWXGHQWV� 

· %HDGHG�-RXUQH\V�JURXS� 

· )LUVW�1DWLRQ�SDUHQW�HQJDJHPHQW�HYHQLQJV�� 

· 6WXGHQWV�DWWHQG�WKH�5HVLOLHQF\�6XPPLW�LQ�&DOJDU\� 

· 3DUWQHU�ZLWK�0(6&��0DVNZDFLV�(GXFDWLRQDO�6FKRROV�&RPPLVVLRQ��DQG�0DVNZDFLV�&XOWXUDO�&ROOHJH�IRU�VXSSRUWV�
DQG�UHVRXUFHV� 

· 2UDQJH�6KLUW�'D\ 

· 1DWLRQDO�,QGLJHQRXV�3HRSOHV�ZHHN 
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�������� 
0HDVXUH�&DWHJRU\ ����6DFUHG�+HDUW�6FKRRO��������67$5�&DWKROLF�6FKRROV 

  
6WDII�6XUYH\��7HDFKHUV� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,�XVH�D�YDULHW\�RI�7LHU���VWUDWHJLHV�LQ�P\�FODVVURRP ϭϬϬ �� 

,�XVH�D�YDULHW\�RI�7LHU����WDUJHW�VWUDWHJLHV ϭϬϬ �� 

,�KDYH�WKH�RSSRUWXQLW\�WR�FROODERUDWH�LQ�D�SURIHVVLRQDO�OHDUQLQJ�FRPPXQL�
W\��3/&� ϭϬϬ �� 

7HDFKHUV�LQ�RXU�VFKRRO�YDOXH�SURIHVVLRQDO�OHDUQLQJ�FRPPXQLWLHV��3/&� ϭϬϬ �� 

2XU�VFKRRO�KDV�DFFHVV�WR�WKH�UHVRXUFHV�QHFHVVDU\�WR�VXSSRUW�VWXGHQWV�
DQG�WKHLU�IDPLOLHV�VRFLDO�DQG�HPRWLRQDO�ZHOO-EHLQJ ϵϱ �� 

,�DP�DZDUH�RI�WKH�EHKDYLRXU�VXSSRUWV�P\�VWXGHQWV�UHTXLUH ϭϬϬ �� 

,�XWLOL]H�VWUDWHJLHV�WR�VXSSRUW�VWXGHQW�EHKDYLRXU ϭϬϬ �� 

6WXGHQW�6XUYH\��(OHPHQWDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

,Q�P\�FODVVURRP��,�DP�DOORZHG�WR�OHDUQ�LQ�GLIIHUHQW�ZD\V��WHFKQRORJ\��
JURXS�ZRUN��RQ�P\�RZQ� ϵϰ �� 

$W�VFKRRO��DGXOWV�KHOS�PH�ZKHQ�,�DVN ϵϴ �� 

3DUHQW�6XUYH\ &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

0\�FKLOG�KDV�WKH�RSSRUWXQLW\�WR�UHDFK�KLV�RU�KHU�DFDGHPLF�SRWHQWLDO ϵϳ �� 

0\�FKLOG�UHFHLYHV�WKH�VXSSRUW�KH�VKH�QHHGV�WR�EH�VXFFHVVIXO�LQ�VFKRRO ϵϯ �� 

6WXGHQW�6XUYH\��6HFRQGDU\� &XUUHQW�5HVXOW &XUUHQW�5HVXOW 

/�ƵŶĚĞƌƐƚĂŶĚ�ŚŽǁ�/�ůĞĂƌŶ�ďĞƐƚ�ĂŶĚ�Ăŵ�ĂďůĞ�ƚŽ�ĐŽŵŵƵŶŝĐĂƚĞ�ƚŚŝƐ�ǁŝƚŚ�ŵǇ�ƚĞĂĐŚͲ
Ğƌ ϴϯ ϳϵ 

�ĚƵůƚƐ�ŚĞůƉ�ŵĞ�ǁŚĞŶ�/�ĂƐŬ ϴϴ ϴϵ 
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· 6DFUHG�+HDUW¶V�VXUYH\�UHVXOWV�LQ�UHJDUGV�WR�IRFXV�RQ�VWXGHQWV�ZLWK�OHDUQLQJ�FKDOOHQJHV�DJDLQ�DUH�YHU\�

KLJK� 
· 6WDII��VWXGHQWV�DQG�SDUHQWV�VHHP�WR�EH�YHU\�VDWLVILHG�WKDW�ZKHQ�VWXGHQWV�QHHG�KHOS�WKH\�ZLOO�UHFHLYH�LW��

7KLV�LV�ERWK�LQ�WKH�DUHD�RI�DFDGHPLFV�DV�ZHOO�DV�VRFLDO�DQG�HPRWLRQDO�ZHOO-EHLQJ�� 
· ,W�KDV�EHFRPH�YHU\�FOHDU�LQ�WKDW�SDVW�IHZ�\HDUV�WKDW�RXU�VWDII�UHDOO\�YDOXH�WKHLU�3/&�WLPH��+DYLQJ�LW�HP�

EHGGHG�LQWR�WKH�VFKRRO�GD\�KDV�EHHQ�YHU\�LQVWUXPHQWDO�LQ�VWXGHQW�VXFFHVV�LQ�WKLV�DUHD� 
· $OVR�HPEHGGHG�LQWR�WKH�WLPHWDEOH�LV�WKH�6$/7�EORFN�IRU�DOO�JUDGH�OHYHOV��7KLV�KDV�EHHQ�XVHG�DV�D�WLPH�

IRU�LQWHUYHQWLRQV�DQG�HQULFKPHQW��7KH�VWDII�FROODERUDWH�DQG�XVH�DVVHVVPHQWV�WR�GHWHUPLQH�ZKDW�VWX�
GHQWV�VKRXOG�ZRUN�RQ�LQ�WKLV�EORFN�� 

· /HDUQLQJ�&RPPRQV�LV�XWLOL]HG�IRU�'LY��,,�DQG�'LY��,,,�VWXGHQWV�ZKR�UHTXLUH�H[WUD�DVVLVWDQFH�RU�WLPH�WR�
FRPSOHWH�DVVLJQPHQWV��7KLV�KDV�DVVLVWHG�VWXGHQWV�ZKR�ILQG�LW�GLIILFXOW�WR�FRPSOHWH�WKHLU�ZRUN�LQ�WKH�
FODVVURRP�RU�DW�KRPH�� 

· $W�6DFUHG�+HDUW�ZH�ZLOO�FRQWLQXH�WR�HQJDJH�LQ�SURIHVVLRQDO�GHYHORSPHQW�LQ�WKH�DUHDV�RI�57,�EHVW�SUDF�
WLFHV�DV�ZHOO�DV�VWXGHQW�HQJDJHPHQW�DQG�GLIIHUHQWLDWLRQ�� 

спрш-спсп���	��
�������������
�� 
· 5HVSRQVH�WR�,QWHUYHQWLRQ��57,���WLHU������DQG���EHVW�SUDFWLFHV� 
· ,QFOXVLYH�FODVVURRPV 
· 'LIIHUHQWLDWLRQ�RI�FXUULFXOXP 
· /HDUQLQJ�6XSSRUW�)DFLOLWDWRU��/6)���)DPLO\�6FKRRO�/LDLVRQ�:RUNHU��)6/:���DQG�WKH�6DFUHG�

+HDUW�,QWHUYHQWLRQ�7HDP��6,7� 
· /HDUQLQJ�&RPPRQV�IRU�-U��+LJK�VWXGHQWV 
· 6DFUHG�+HDUW�$FDGHPLF�/HDUQLQJ�7LPH��6$/7��LQ�3� 
· 3/&�WLPH�IRU�VWDII�WR�FROODERUDWH�DERXW�LQWHUYHQWLRQV��SURJUHVV�PRQLWRULQJ�DQG�DVVHVVPHQW� 
· /HDUQLQJ�6XSSRUW�*RRJOH�&ODVVURRP�ZLWK�3'�DQG�UHVRXUFHV�IRU�VWDII�WR�DFFHVV� 
· $FFHVV�WR�VXSSRUW�VWDII�DVVLVWDQFH�� 
· 6WDII�3'�RQ�57,�DQG�'LIIHUHQWLDWLRQ� 
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1RWHV�� 
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 

3HUFHQWDJH�RI�WHDFKHUV�DQG�SDUHQWV�VDWLVILHG�ZLWK�SDUHQWDO�LQYROYHPHQW�LQ�GHFLVLRQV�DERXW�WKHLU�FKLOG
V�HGXFDWLRQ� 

  6FKRRO $XWKRULW\ 3URYLQFH 

  ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

2YHUDOO ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
7HDFKHU ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
3DUHQW ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

*UDSK�RI�2YHUDOO�$XWKRULW\�5HVXOWV 

 

*UDSK�RI�'HWDLOHG�$XWKRULW\�5HVXOWV 
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· 3DUHQWDO�LQYROYHPHQW�DQG�HQJDJHPHQW�VXUYH\�UHVXOWV�IRU�6DFUHG�+HDUW�6FKRRO�DUH�YHU\�KLJK� 
· 6WDII�DQG�SDUHQWV�VHHP�WR�EH�YHU\�VDWLVILHG�ZRUNLQJ�WRJHWKHU�IRU�WKH�VXFFHVV�RI�RXU�VWXGHQWV� 
· 6XUYH\�UHVXOWV�LQ�WKLV�DUHD�KDYH�EHHQ�VWHDGLO\�LQFUHDVLQJ�RYHU�WKH�SDVW���\HDUV�� 
· :H�VWULYH�WR�KDYH�LQIRUPDWLYH�DQG�FRQFLVH�ZHHNO\�FRPPXQLFDWLRQ�ZLWK�RXU�IDPLOLHV�WR�HQVXUH�WKDW�WKH\�

NQRZ�ZKDW�LV�KDSSHQLQJ�DW�6DFUHG�+HDUW�� 
· :H�KDYH�EHJXQ�WR�SRVW�RXU�6FKRRO�&RXQFLO�PHHWLQJV�RQ�)DFHERRN�/LYH�VR�WKDW�SDUHQWV�ZKR�DUH�XQDEOH�

WR�DWWHQG�FDQ�VWLOO�UHPDLQ�LQIRUPHG� 
· :H�FRQWLQXDOO\�GLVFXVV�WKH�LPSRUWDQFH�RI�FRPPXQLFDWLRQ�KRPH�ZLWK�VWDII��,W�LV�VR�LPSRUWDQW�LQ�EXLOGLQJ�

WKH�UHODWLRQVKLSV�ZLWK�RXU�IDPLOLHV�WKDW�ZLOO�LQ�WXUQ�HQVXUH�VWXGHQW�VXFFHVV�� 
· :H�KDYH�EXLOW�LQ�D�QXPEHU�RI�RSSRUWXQLWLHV�IRU�SDUHQWV�WR�FRPH�DQG�FHOHEUDWH�WKHLU�FKLOGUHQ�DW�WKH�VFKRRO�

WKURXJKRXW�WKH�\HDU�� 

спрш-спсп���	��
�������������
�� 
· :HHNO\�FRPPXQLFDWLRQ�VHQW�RXW�HYHU\�0RQGD\� 
· 7HDFKHUV�FDOOLQJ�KRPH�ZLWK�JRRG�QHZV�DQG�ZKHQ�WKH\�QHHG�WR�GLVFXVV�FRQFHUQV� 
· 3DUHQW�7HDFKHU�,QWHUYLHZ�HYHQLQJV� 
· 3DUHQW�(QJDJHPHQW�HYHQLQJV 
· 6FKRRO�&RXQFLO�0HHWLQJV�RQFH�D�PRQWK� 
· 6WDQGLQJ�LQYLWDWLRQ�IRU�SDUHQWV�DQG�FRPPXQLW\�WR�MRLQ�RXU�PDVVHV�DQG�FHOHEUDWLRQV 
· $JHQGD�XVHG�LQ�HOHPHQWDU\�WR�FRPPXQLFDWH�ZLWK�IDPLOLHV� 
· 5HPLQG�DQG�HPDLOV�XVHG�WR�FRPPXQLFDWH�ZLWK�-U��+LJK�IDPLOLHV 
· 1LJKW�RI�WKH�7LWDQV�$ZDUGV�HYHQLQJ� 
· &KULVWPDV�&RQFHUW��$UW�$XFWLRQ��0XVLF�)HVWLYDO�DQG�6SULQJ�&RQFHUW�� 
· 3DUHQW�YROXQWHHU�RSSRUWXQLWLHV�ZLWK�QXPHURXV�DFWLYLWLHV�WKURXJKRXW�WKH�VFKRRO� 
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�*(�$) ����4�спсп����*0)/��$'$/4���$''�- 
��1 -�''��0((�-4 

0HDVXUH�&DWHJRU\ 0HDVXUH 
6DFUHG�+HDUW�6FKRRO $OEHUWD 0HDVXUH�(YDOXDWLRQ 

&XUUHQW�
5HVXOW 

3UHY�<HDU�
5HVXOW 

3UHY���
<HDU�

$YHUDJH 
&XUUHQW�
5HVXOW 

3UHY�<HDU�
5HVXOW 

3UHY���
<HDU�

$YHUDJH 
$FKLHYHPHQW ,PSURYHPHQW 2YHUDOO 

6DIH�DQG�&DULQJ�6FKRROV 6DIH�DQG�&DULQJ ���� ���� ���� ���� ���� ���� 9HU\�+LJK ,PSURYHG ([FHOOHQW 

6WXGHQW�/HDUQLQJ�2SSRUWXQL�
WLHV 

3URJUDP�RI�6WXGLHV ���� ���� ���� ���� ���� ���� 9HU\�+LJK ,PSURYHG ([FHOOHQW 

(GXFDWLRQ�4XDOLW\ ���� ���� ���� ���� ���� ���� 9HU\�+LJK 0DLQWDLQHG ([FHOOHQW 

'URS�2XW�5DWH ��� ��� ��� ��� ��� ��� +LJK Q�D Q�D 
+LJK�6FKRRO�&RPSOHWLRQ�5DWH����
\U� Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

6WXGHQW�/HDUQLQJ�$FKLHYH�
PHQW��*UDGHV�.-�� 

3$7��$FFHSWDEOH Q�D ���� ���� Q�D ���� ���� Q�D Q�D Q�D 

3$7��([FHOOHQFH Q�D ���� ���� Q�D ���� ���� Q�D Q�D Q�D 

6WXGHQW�/HDUQLQJ�$FKLHYH�
PHQW��*UDGHV���-��� 

'LSORPD��$FFHSWDEOH Q�D Q�D Q�D Q�D ���� ���� Q�D Q�D Q�D 

'LSORPD��([FHOOHQFH Q�D Q�D Q�D Q�D ���� ���� Q�D Q�D Q�D 
'LSORPD�([DP�3DUWLFLSDWLRQ�5DWH�
����([DPV� Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 
5XWKHUIRUG�6FKRODUVKLS�(OLJLELOLW\�
5DWH Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

3UHSDUDWLRQ�IRU�/LIHORQJ�
/HDUQLQJ��:RUOG�RI�:RUN��
&LWL]HQVKLS 

7UDQVLWLRQ�5DWH����\U� Q�D Q�D Q�D ���� ���� ���� Q�D Q�D Q�D 

:RUN�3UHSDUDWLRQ ���� ���� ���� ���� ���� ���� 9HU\�+LJK ,PSURYHG ([FHOOHQW 

&LWL]HQVKLS ���� ���� ���� ���� ���� ���� 9HU\�+LJK 0DLQWDLQHG ([FHOOHQW 

3DUHQWDO�,QYROYHPHQW 3DUHQWDO�,QYROYHPHQW ���� ���� ���� ���� ���� ���� 9HU\�+LJK 0DLQWDLQHG ([FHOOHQW 

&RQWLQXRXV�,PSURYHPHQW 6FKRRO�,PSURYHPHQW ���� ���� ���� ���� ���� ���� 9HU\�+LJK 0DLQWDLQHG ([FHOOHQW 

1RWHV� 
�� 'DWD�YDOXHV�KDYH�EHHQ�VXSSUHVVHG�ZKHUH�WKH�QXPEHU�RI�UHVSRQGHQWV�VWXGHQWV�LV�IHZHU�WKDQ����6XSSUHVVLRQ�LV�PDUNHG�ZLWK�DQ�DVWHULVN��
�� 
�� 2YHUDOO�HYDOXDWLRQV�FDQ�RQO\�EH�FDOFXODWHG�LI�ERWK�LPSURYHPHQW�DQG�DFKLHYHPHQW�HYDOXDWLRQV�DUH�DYDLODEOH� 
�� 6WXGHQW�SDUWLFLSDWLRQ�LQ�WKH�VXUYH\�ZDV�LPSDFWHG�EHWZHHQ������DQG������GXH�WR�WKH�QXPEHU�RI�VWXGHQWV�UHVSRQGLQJ�WKURXJK�WKH�2XU6&+22/�77)0��7HOO�7KHP�)URP�

0H��VXUYH\�WRRO� 
�� $JJUHJDWHG�3$7�UHVXOWV�DUH�EDVHG�XSRQ�D�ZHLJKWHG�DYHUDJH�RI�SHUFHQW�PHHWLQJ�VWDQGDUGV��$FFHSWDEOH��([FHOOHQFH���7KH�ZHLJKWV�DUH�WKH�QXPEHU�RI�VWXGHQWV�HQUROOHG�LQ�

HDFK�FRXUVH��&RXUVHV�LQFOXGHG��(QJOLVK�/DQJXDJH�$UWV��*UDGHV���������.$(���)UDQoDLV���H�HW��H�DQQpH���)UHQFK�/DQJXDJH�$UWV���H�HW��H�DQQpH���0DWKHPDWLFV��*UDGHV����
�����.$(���6FLHQFH��*UDGHV���������.$(���DQG�6RFLDO�6WXGLHV��*UDGHV���������.$(��� 

�� 3DUWLFLSDWLRQ�LQ�3URYLQFLDO�$FKLHYHPHQW�7HVWV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�RYHU�
WLPH�IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV�� 

�� $JJUHJDWHG�'LSORPD�UHVXOWV�DUH�D�ZHLJKWHG�DYHUDJH�RI�SHUFHQW�PHHWLQJ�VWDQGDUGV��$FFHSWDEOH��([FHOOHQFH��RQ�'LSORPD�([DPLQDWLRQV��7KH�ZHLJKWV�DUH�WKH�QXPEHU�RI�
VWXGHQWV�ZULWLQJ�WKH�'LSORPD�([DPLQDWLRQ�IRU�HDFK�FRXUVH��&RXUVHV�LQFOXGHG��(QJOLVK�/DQJXDJH�$UWV���-���(QJOLVK�/DQJXDJH�$UWV���-���)UHQFK�/DQJXDJH�$UWV���-���
)UDQoDLV���-���0DWKHPDWLFV���-���0DWKHPDWLFV���-���&KHPLVWU\�����3K\VLFV�����%LRORJ\�����6FLHQFH�����6RFLDO�6WXGLHV���-���DQG�6RFLDO�6WXGLHV���-��� 

�� 3DUWLFLSDWLRQ�LQ�'LSORPD�([DPLQDWLRQV�ZDV�LPSDFWHG�E\�WKH�ILUHV�LQ�0D\�WR�-XQH������DQG�0D\�WR�-XQH�������&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�RYHU�WLPH�
IRU�WKH�SURYLQFH�DQG�WKRVH�VFKRRO�DXWKRULWLHV�DIIHFWHG�E\�WKHVH�HYHQWV� 

�� :HLJKWLQJ�RI�VFKRRO-DZDUGHG�PDUNV�LQ�GLSORPD�FRXUVHV�LQFUHDVHG�IURP�����WR�����LQ�WKH���������VFKRRO�\HDU��&DXWLRQ�VKRXOG�EH�XVHG�ZKHQ�LQWHUSUHWLQJ�WUHQGV�RYHU�
WLPH�� 

�� �����UHVXOWV�IRU�WKH��-\HDU�+LJK�6FKRRO�&RPSOHWLRQ�DQG�'LSORPD�([DPLQDWLRQ�3DUWLFLSDWLRQ�5DWHV�KDYH�EHHQ�DGMXVWHG�WR�UHIOHFW�WKH�FRUUHFWLRQ�RI�WKH�*UDGH����FRKRUW� 
���,PSURYHPHQW�HYDOXDWLRQV�DUH�QRW�FDOFXODWHG�IRU�VFKRRO�DQG�VFKRRO�DXWKRULW\�'URS�2XW�DQG�5XWKHUIRUG�6FKRODUVKLS�(OLJLELOLW\�UDWHV��6WDUWLQJ�LQ�������DQ�XSGDWHG�PHWKRGROR�

J\�ZDV�DSSOLHG�WR�PRUH�DFFXUDWHO\�DWWULEXWH�UHVXOWV�LQ�FDVHV�ZKHUH�VWXGHQWV�UHFHLYH�SURJUDPPLQJ�IURP�PRUH�WKDQ�RQH�SURYLGHU�ZLWKLQ�D�VFKRRO�\HDU��&DXWLRQ�VKRXOG�EH�
XVHG�ZKHQ�LQWHUSUHWLQJ�VFKRRO�DQG�VFKRRO�DXWKRULW\�UHVXOWV�RYHU�WLPH� 

 


